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THE MONEY MARKET. 


Tuer has been a slight hardening of the rates for money 
this week, but nothing beyond what is customary at this 
time of the year, when preparation has to be made for 
large interest payments upon investments, and when 
bankers, moreover, are in the habit of temporarily 
increasing their cash reserves, so as to make a good show 
in their forthcoming balance-sheets. Of the amount of the 
interest payments that become due at the beginning of 
July, we have previously submitted an estimate, but the 
figures may be again given. They are :— 


£ 
IE IN cccscocctaccce cu Cocgssnpeesceenvamececetsces 6,000,000 
On Home railway stocks ......cc.ccccccccsecececeecererecsome one 5,000,000 
On Colonial Government and Corporation stocks............ 3,800,000 
On Indian railway stocks and debentures .................+00 2,200,000 
On Home Corporation guarantees............scceeceeececeseereeee 2,000,000 
On Foreign and Colonial railway “ sterling ” securities... 1,000,000 
20,000,000 
On Foreign Government and railway securities, and upon 
all other home, colonial and foreign investments 
(possibly) ........ccccossesscccrsseressssesessccscereresssasesseeeeens 10,000,000 
30,000,000 


This is, of course, only to be accepted as a very rough 
approximation to the amount of the exceptional demands 
that have now to be satisfied; and it is further to be re- 
membered that the distribution of dividends, &c., takes 
mainly the form of mere book entries, and involves com- 
paratively little movement of actualcash. Very large trans- 
fers of capital are thus effected with very little disturbance 
to the market ; but that they are not without some effect, 
the alternate hardening and relapse of rates, which is always 
to be observed at the turn of the half-year, sufficiently 
shows. 

In the early part of the week rates were also influenced 
by a sharp drop in the American exchange, and a consequent 
fear that gold would be taken hence for the United States. 
Such an efflux, however, does not seem very probable at 
present. No doubt American wheat will soon be coming 
forward in large quantities, and of late we have been 
absorbing American railroad securities. The power 
of the States to take gold hence has thus 'een, 
and doubtless will soon be, still further increased. 
On the other hand, however, as will be seen 
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j me Presidential election, moreover, will for some time have a| 
: s repressing influence upon business, and Stock Exchange 
} ra < speculation has sustained a rude check. U nless, therefore, 
oF 4 ete credit sustains some serious shock, the probability seems to 
4 ge be that the stock of gold which the United States possess 
see will be quite sufficient for their needs, and that there will 

- . be no necessity for them to draw, or, at least, to draw to | 
o, & tae any large extent upon the supplies on this side. 
} tebe Bank Rate and Market Rate 
; : 2 A Fort- Three A Month 
; ‘ = Yesterday. | Last Week. | night Ago. |Weeks Ago. Ago. 
; ; a  cebsnaabiahteataniacelaniaice naiaatxpasiduaausacsaclpcasdikabeaa 
. | ao % % % % % 
Bank rate...... 2 2 24 23 24 

j Market rate...) 12 | 18 1 Mf 2} 
i Loxpon Marker Rats Compared with Forzign Marker Rates 
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THE PEERS AND THE FRANCHISE. 


Tue Franchise Bill has been read a third time without a 
division, and Mr Gladstone took advantage of the occasion 
to deprecate with great vigour and earnestness the supposed 
intention of the Tory Peers to over-rule the unanimous 
decision, and bring to nothing the protracted labours, of the 
Lower House. Notwithstanding Sir Stafford Northcote’s 
protest, we can see nothing inconsistent with the rules of 
constitutional propriety either in the tone or in the sub- 
stance of the Prime Minister’s speech. Mr Lowther and 
other leading members of the Opposition have intimated 
more than once in the course of the debates that the Bill 
was already doomed in “another place.” Several wesks 
ago an announcement, authenticated by all the usual signs 
of inspiration, was published, to the effect that a secret con- 
clave of Conservative Peers had resolved not to allow the 
Government measure to be read a second time. Under 
these circumstances Sir 8. Northcote’s innocent indignation 
at the presumption of the Premier in venturing to menace 
the House of Lords is a little misplaced. It would have 
been the merest affectation on Mr Gladstone’s part to 
assume that the reception awaiting his Bill in the Lords 
was an open question, or that the rule which under ordi- 
nary circumstances would make it improper to anticipate a 
collision between the two Houses had any application to a 
ease in which such a collision had long since been prophesied 
by persons able to ensure the fulfilment of their predictions. 
If there has been any breach of Parliamentary etiquette, 
the fault lies with those who sought to paralyse and stultify 
the discussion in the House of Commons of a measure 
which peculiarly concerns its interests, by announcing in 
advance that, whatever its conclusions might be, the fate 
of thie Bill elsewhere had already been decided. 

The wisdom of the House of Lords has, on several critical 
: ogeasions Of late years, been proved to be much greater than 
thie wistlom of the present leaders of the majority, and we 
are not without hope that once again the sound political 
‘instinct of the Peers will assert itself, and over-ride the 
short-sighted counsels of Lord Salisbury. Before entering 








a 
mas 





A aR tele Nite el > gi eet a NE SD iy Sanath Ti OPN EIS 2 ARO D+ SRS MELE AE PARR PEER eT OL Sige AE GRP ROA oo 


as 
ea 
be 5), Se 


TETRA He 


- S cygwin 2 Fos Soinhed Sie tin ‘ bia 
PT ge TPO Beanbag ote 9 React F Wi AM 
<i i Pei IRIS & er Ss : e 





pay ai 





LON AR SEMEN AR 


LN TCR NIETO: NA LINN A OTEET NS 8 EOS, A RMB A i RES IE OIE | Ne te i Al ON BOM «at ll RSENS i apn te Pesan Alp atl el iF Ma Pe NS Be 8 


hl. Se 





ut 
ay 


ait 


si WA? ee Pgs 









ae 


EE ET 


ae. 


es PE 


AN A ADELA AL LA NIOO ALLIES EA SNELL ORE SN OOO IE ON ENS NT EN TON Tg tf Np PON. sate BP RANA ce” IO ie ARNE ans NO OG AN oT tt OR Og AB IN AE Ne MO lis 
ONE RN AE ges i gi. 6. A A tly ee ea mer. 
I hse Shinty! BOO Nat Fe 
+ % *. 5. + 
Pe ae RES Pa ae 
eee fe ce < 


Se SLY CEs Ei ENON 5 a aE PBI NTR ln 





ke eae PR RSS Ney ALG AS TON: MR PEE I Bi Te 


i ee ee ae 





convince themselves, not necessarily that the odds are in 
-thigir favour, but, at any rate; that there is some weighty 
prificiple at stake. Now, there are, as it seems to us, only 
two-possible grounds upon which the House of Lords, as 
@ reasoning and responsible branch of the Legislature, can 
be asked to reject the Franchise Bill. It may be said, first, 
that the niajorities in favour of the Bill in the House of 
Commons were fictitious and mechanival, and that the 
-eOumtry does not redlly desire the assimilation of the 
franchise in counties and boroughs, Or, again, it may be 
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the proposed change until the whole scheme of the Ciovern. 


ment is before Parliament, the Lords are entitled to throw | 
out one half because the other half does not accompany it. | 


The former of these arguments will not bear a moment's 
examinatiox. There has been no measure of late years in 


the discussion of which the Government of the day has | 
been supported in the House of Commons by majorities so | 


large, so consistent, and so enthusiastic. Not a single 
chunge of more than third-raté importance (if we except 
Mr H. Fowler’s smendment) has been introduced into the 
Bill in Committee. The Opposition were, indeed, so afraid 
of exposing the magnitude and compactness of the 
majority that they did not venture to divide the House on 
the third reading. 
still. 


But there is a more striking proof It 


hear so much, has been sorely tried, and all but dis- 
an e , ’ 


| integrated, by the Egyptian policy of the Ministry, which 


during the greater part of the last six months has been 


| neither understood nor approved by any considerable number 


of politicians outside the Cabinet itself. 1t is quite clear to 
any student of political history that a Government so 
seriously at issue upon an important question with its own 
followers an with public opinion could not have been kept 
alive but for some singularly powerful extraneous force. 
That force has been in the present instance simply the popular 
interest in the Franchise Bill, and the popular desire that 
its fortunes should not be imperilled. 
Salisbury himself conceded the whole position when he 
declared the other day at Plymouth that the Conservatives 
were no longer opposed to the extension of the suffrage to 
the county householder. 

Assuming, then, that the people really wish for the 
assimilation of the suffrage, and that both parties are pre- 


pared to gratify their wish—so that, as Mr Goschen said | 
on Thursday, the “ principle has been accepted, passed, and | 
ratified, and is beyond recall ”—is there anything to be said | 
for the rejection of the Franchise Bill simply because it | 
embodies only one-half of the Government scheme? We | 


can speak with the utmost freedom on this point, because 
we have always contended that the Ministry would have 


done well to disclose the main features of their redistribu- | 
tion proposals at the time when the Franchise Bill was | 
It is admitted by all candid politicians that to | 


introduced. 


These facts alone are sufficient to show | 
the genuine interest of the constituencies in the Bill, | 
is no | 
secret that the “mechanical majority,” of which we read | 


But, in truth, Lord | 


eee ee 








have combined the two in a single measure would have been | 


a most ill-advised proceeding, and that it would have been 


practically impossible to passa Bill, the details of which | 


must necessarily be so complex and so controversial, ina 


single Session. The real question, however, forthe Peerstocon- | 
sideris not whether a somewhat fuller disclosure of the details 
of redistribution than Mr Gladstone has given might not | 


reasonably have been expected, but whether the Franchise | 


Bill, embodying a proposal which all parties accept, ought 
therefore to be thrown out. The justification alleged, as 


we understand, for Lord Salisbary’s course is, that the | 


Government are reasonably suspected of contemplating a 
gigantic “ gerry-mandering” experiment in manipulating the 
areas of the new constituencies. If any such scheme ever 
sees the light, and passes the ordeal of the House of 
Commons, we should be among the first to urge the House 
of Lords to reject it. But for the present, at any rate, 1t can 
only be treated as, at the utmost, a faint and distant poss 
bility, and we are altogether unable to see how the Peers by 


assenting to the assimilation of thesuffrage, will tietheir hands, | 
or compromise their powers of resistance, in the event of a | 
dishonest Redistribution Bill hereafter coming before them. | 


It is absurd to siy that they will be regarded as having 
assented in advance to the principle or the details of a 
meisure all knowledge of which was purposely withhel ; 
It is quite true that the Franchise Bill in its presen! 
form will come into operation on the Ist eoneer, 
1885, which means that the elections will be a 
under the new suffrage after the Ist January, aa 
and that consequently if the Lords reject the Reais 
eleetion—if postpone 
the new registers 
But this, though 
sufficient 1m- 


for a few months—may take place upon 
without any change in the present areas. 
an undesirable contingency, is surely not of sufli 
portance to justify the House of Lords in throwing 
Bill which both parties accept in principle, 
constitutional conflict. 
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lthe matter of redistribution would be referred to 
lan electorate whose competence the Peers them- 
‘selves are not prepared to dispute, _ while the 

|| apportionment of the electors among the constituencies, and 
| the relative weight of the constituencies themselves, would 
‘be hardly less rational or more unfair than they are at 
| present. " We need scarcely say that no, solid evidence has 

1 been, or can be, produced of the sinister designs which are 
| imputed to the Government, and that there is every reason 
to believe that redistribution will in the main be carried out 
| with an almost excessive tenderness for old associations and 
‘traditional arrangements. But assuming the certainty of 
‘the worst that the most fertile critics of the Opposition 
| have imagined, we still fail to understand how the Peers 
| will fetter their future liberty of action by accepting the 
| measure now before them. 


| 





THE FINANCES OF EGYPT. 


| Tue secret of the Government proposals with regard to the 

| finances of Egypt has been so well kept, that even on the 

‘eve of the meeting of the Conference nothing definite is 
|| known respecting them. Whether this secrecy has been 
| altogether wise may be doubted. The action of the Con- 
ference would not have been at all fettered by a previous 
‘knowledge on the part of the public of the precise 
‘nature of the questions to be submitted to it. 
And if the scheme of the Cabinet is one of which the country 
can approve, the Government, by the previous disclosure of 
| their plans, would, on entering the Conference, have been 
strengthened by the knowledge that they were backed up 

by popular opinion ; while, on the other hand, if the scheme 

is not one which on its own merits commends itself to 
|| public approval, the maintenance of secrecy with regard to 
it may place us in the disagreeable position of having either 
|| to ratify as a fait accompli an agreement into which we 
|| believe it is unwise to enter, or else to repudiate a settle- 
ment, proposed by ourselves, and agreed to by the Powers 
| at our request. 

As to the necessity for some radical change in the 
| Egyptian Law of Liquidation it is not necessary now to say 
}, much. We have before shown that the Law not only 
Violates the first principle of national finance, which is, that 
| the legimate administrative expenditure of a country must 

constitute the first charge upon its revenues, but also that 
it 1s opposed to the spirit of the imstructions upon which 
the Liquidation Commissioners were instructed to act. 
These were informed that in determining the amount of 
Tevenue to be placed at the disposal of the Egyptian creditors 
they were, in the first place, to “ keep in view the necessity of 
reserving to the Government the free disposal of the amount 
1) indispensable for securing the regular working of the 
|| Public services.” With this instruction the Commissioners 
j endeayoured to the utmost of their ability to comply. But 
| they had to act upon imperfect information, and that the 
Scheme they ultimately elaborated has failed to carry out 
the principle in accordance with which the debt settlement 
was intended to be framed, not even the most strenuous sup- 
j| Porters of the claims of the bondholders can now 
deny. That the revenues left at the disposal of the 
| Egyptian Government have not been sutflicient to 
Secure “the regular working of the public services ” 
18 universally admitted, and in the face of 
Such an admission, to talk of a revision of the Liquidation 
| {Was @ spoliation of the bondholders is obviously absurd. 
| It would be far truer to say that the continued enforce- 
ment of the Law would involve a spoliation of Egypt for 
| the benefit of the bondholders. 
— What extent it will be necessary to modify the Law 
i week ae be better means of judging when the figures 
lof the “4 Hovernment have prepared for the information 
| oint onterence have been made public, and on this 
} if . opinion is best reserved. All that we can now say is, 
Faemetbea to be hoped the rumour is unfounded which 
| rate of 3 2 the Government the intention of xed the 
dha aterest on the Unified debt, and at the same time 
"ging the same rate of interest as is now paid upon the 
Unitied stock for a fresh adv. it ses making to 
gypt. For h ance it purposes ma 
ow could such a p ing be justified? It 
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would be that the ultimate decision of | is quite possible, and is, indeed, 


775 


very probable, that the 
rate of interest now payable to the Egyptian bondholders 
will have to be reduced. Such a reduction, however, can 
only be sanctioned on clear proof that 4 per cent. is a higher 
rate than Egypt is able to pay; and how, in the face of 
proof to this effect, which we ourselves must furnish, we 
could, with any regard to consistency, charge 4 per cent. 
for any fresh loan we might make, it is very hard indeed 
tosee. It is quite true that 4 per cent. is a much lower 
rate than Egypt could borrow at in the market. But then, 
the object of our advancing the money, if we did advance 
it, would be to relieve Egypt from the necessity of paying 
more than we believeshecan afford. There can be nodoubt, also, 
that a loan to Egypt is attended with a large amount of 
risk, and that may be a very good argument against our 
agreeing to make any loan. But if to serve our own 
purposes we do consent to make an advance, our money will 
be at no greater risk than that of Egypt's other creditors. 
On the contrary, if it be true that we are to stipulate for a 
preferential charge upon the Egyptian revenues, and so 
place ourselves in the position of first mortgagees, our risk 
will be less than that of those whose claims rank after ours. 
Why, then, should we ask for a higher rate of interest? 
Surely we ought to be content to have the same measure we 
seek to apply to the bondholders meted out to ourselves. 
Another matter in which it is to be hoped our Govern- 
ment will act differently from what seems to be expected is 
the allocation of the expenses which must obviously be 
incurred in the settlement of Egypt. It is now clear that 


———__——»— 





something effectual must be done towards the 
pacification of the Soudan. Until in some way or 
other the Mahdi and his forces are disposed of, 


Egypt must remain in a state of ferment, and at present 
there is little hope of accomplishing this pacification other- 
wise than by a costly military expedition. For such an 
expedition, however, Egypt herself cannot be expected to 
furnish the means. By whom, then, are they to be pro- 
vided? It would seem to be intended that the expense 
shall be borne by this country, and if we were acting in 
Egypt on our own account this would be quite right. But 
if the Conference ratifies the agreement into which we have 
entered with France, we shall then be acting not for our- 
selves, but as the mandatory of Europe. We shall be charged 
with the duty of reorganising and ordering Egyptian affairs 
in the interest of all the Powers, and if they are all to par- 
ticipate with us in the benefits resulting from our labour, 
ought they not also to bear their fairshare of the necessary 
expenditure? The arrangement we seek to make is incon- 
sistent with the idea that we have any interest in Egypt 
paramount to that of the other Powers, because in that case 
we should not be justified in proposing to put ourselves 
upon the same plane as they. And if we have only joint 
interests to assert and maintain, why should the whole 
expense of so doing fall upon us alone ? 





THE COLONIAL POLICY OF GERMANY. 


Tue speech delivered by Prince Bismarck on Tuesday to the 
Reichstag upon the colonial policy of Germany was 
remarkable both for the plan of action it revealed, and the 
depth of unexpected feeling it indicated. Nominglly it was 
only in defence of a subsidy of 200,000/ a-year which the 
Prince was anxious to allow to a German line of steamers | 
to Australia, but substantially it covered the whole field of | 
German policy beyond sea. Itis evident that the Chancellor 
is sore at the limitations which circumstances impose upon 
German predominance in the world. The Empire has be- 
come the first Power upon the Continent of Europe, and its 
trade has grown great throughout the world, the German 
aptitude for commerce giving her people advantages in every 
seaport, but she has no colony abroad, nor even any 
possession. No place outside Europe.can be called German. 
Her emigration, now positively greater than that of any 
people not speaking English, is entirely to foreign lands, 
where her surplus population is,so to speak, annually lost, 
and absorbed. German emigrants display an adaptability 
superior to that of any other nation, and in two generation 

adopt completely the language and manners of their new 
habitat, which thenceforward becomestheir adopted country. 
They cease very generally to speak their o wn language, and 
become even furiously patriotic forthe new land. This has 
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long been noticed in France and England, but it is also true in 
North America, where the Germans pumber millions, and 
even in South America, where, in scattered and small settle- 
ments, they are numerous. The Germans, who believe 
strongly in their own race and its capacities, are naturally 
vexed with this condition of affairs, and Prince Bismarck 
has once or twice admitted thation thissubject hesympathised 
with his countrymen, rather than with the old policy of the 
Prussian House. He would like, it is clear, a colony which 
should be purely German, and in which the surplus popula- 
tion of the Empire might find a home without ceasing to 
belong to the mother country, and so throwing off its 
liability to military service. There is, however, no country 
left in the temperate climates where Germany could 
obtain a colony by settlement, and for conquest 
beyond sea he is not prepared. The German 
fleet, he says, is too small, and he is, also, perhaps influenced 
by the difficulties of German finance, though he does not 
mention them. Germany, though unhampered by debt, is 
not so willing to expend millions as either England or 
France. At all events, he shrinks from what he calls the 
English and French policy, though, indeed, it is not the 
English policy, of seizing a piece of the world, and leaving 
its organisation to the bureaucrats, and makes no serious 
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all trading advantages. 
not have been announced in so determined, not to say 
truculent a way as regards France, and it will have to be con- 
sidered by all Europe. The German Chancellor's arm stretches 
through the alliances of his Government far beyond the 
limits of Germany—for example, he can make himself felt 
over the whole Mediterranean—and there is no State, except, 
perhaps, the American Union, to which his friendship or 
hostility is not of importance. 
colonial influence, that is, practically, influence all over the 
world, he will obtain it, and will be in every Asiatic and 
American question a new and powerful factor with which 
to reckon. Whether he will be supported by his people 
may be doubtful, as the German Par'iament is most averse 
to vote anything for a Colonial Budget ; but this is the 
Chancellor’s policy, and while he lives his policy will be 
firmly carried out. 
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This decision is final, or it would 


If, therefore, he now seeks 





THE GOVERNMENT OF INDIA’S RAILWAY 
POLICY. 


THE evidence taken by the Parliamentary Committee on 


Indian railways was brought to an appropriate close 
on Tuesday, by a definite statement of the policy which 
the Government of India desires to pursue. The duty 
of explaining this policy, in its economic aspects, was 
entrusted to Mr W. W. Hunter, 2 member of the 
Viceroy’s Legislative Council, who was sent from 
India for the purpose; and the money market is now 
in a position to judge of the proposals of the Government 
of India, and of the grounds on which those proposals are 
based. We learn that the scheme of Indian railway exten- 
sion, thus submitted for the approval of Parliament, 
is the outcome of three years of inquiry and deliberation 
by the Government of India. In 1881, that Government 
had to consider the proposals of the Famine Commission, 
with a view to a complete system of railways for 
the development of the country and the proper distribu- 
tion of the food supply. The Famine Commissioners 
estimated that ten thousand miles would be required for a 
complete system of this sort, but that five thousand miles 


attempt to obtain lands, such, for instance, as Peru, which 
in their wealth, their vast extent, and the thinness of their 
white population, seem almost to invite European conquest. 
He leaves settlement, he says, to the English and the French. 

Still he is not content, and in his speech of Tuesday he 
made it manifest that the idea of obtaining colonial power 
has not been abandoned at Berlin. If he cannot obtain 
territories he can obtain trade, and he warns Europe that 
German claims to good treatment must be respected all 
over the world. He tells the Continent, and more par- 
ticularly France, that if Germany cannot make herself felt 
at sea she can on land, and that she will not hesitate to 
use any means to protect her subjects abroad. He does 
not, for instance, approve the settlement of the Congo 
affair, and warns both England and France that Germany 
must have her share. The warning to England is not in 
form menacing, as, indeed, it could not be, as England has 
no possession which Germany could reach by land ; but the 


Prince is well aware that in any Conference his word 
will be of great weight. He therefore, in courteous form, 
but with unmistakable meaning, states that England is well 
aware of German power, and that although his speech is 
not a demonstration against England, he is surprised that 
her statesmen should have left his remonstrances about 
Angra Pequena unanswered from December to June. That 
affair has, however, been disposed of, entirely. to German 
advantage. To France he uses much more direct language. 
“France stands before the gates of Metz,” and if Germans 
suffer in distant lands any injury at her hands, the reflex 
effect of such action will not fail to be felt in the direction 
of Metz. German colonists would in this way always be 
protected, and Germans everywhere must learn to take 
pride in the feeling, “ Civiss Romanus sum.” A more distinct 
menace of invasion in certain contingencies was never 
addressed to an independent Power, and we may be certain 
that the warning will be heard in Paris, and that French 
policy will be modified in some important particulars. M. 
Ferry will not be quite so high-handed upon the Congo, 
and it may be questioned if German traders, and therefore 
English traders, will be resolutely excluded from commerce 
upon the Song-koi. Germans are encouraged not only to 
trade freely, but also to settle, and made sure that if they 
will keep their nationality instead of abandoning it, they 
will always be protected. The Empire will look after “any 
colonists it may come to possess.” 


We do not know that the declaration is of any direct 
importance. There is no land in the world which Germany 
could profitably seize by force to turn into a colony. 
The United States will look after South America, and 


although the German Chancellor evidently looks with a 
certain hankering to South Africa north of the Orange 
River, and anxiously conciliates the Boers, who, he tells 
them, are by race German kinsfolk, there is no evidence that 
he has any serious designs in that direction. But it is clear 
that if Germans, acting for themselves, could obtain any 
settlement, he would do his best to assert their claims, and 
that he will maintain the German right to a full share in 


would give a very substantial protection. 
calculations of the Government of India eventually showed 
that the total number would be about 7,328 miles of new 
railway, and that of these lines over one-half were 
urgently indispensable for opening up the country and for 
securing an adequate mechanism of famine relief. 
the Government of India desires to see,” said Mr Hunter, 
“is continuous broad gauge communication from the centres 
of food production to the population centres and to the 
famine-tracts.” 
plained the importance of the proposed railway system as an 
agency of internal trade and exportation. 
mentioned, would consist of 3,896 miles of newrailway,to be con- 
structed during the next five years at a cost of 28% millions 
sterling. There were also 3,432 miles which the Govern- 
ment ef India would like to see made, but which it could 
not itself undertake until the 3,896 miles of “indispensable” 
railway had been constructed. In regard to these 3,432 
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“ What 


In the course of his evidence he also ex- 


That system, he 


miles of desirable, but not urgently indispensable lines, the 
Government of India makes no proposals to Parliament at 
present. But in event of a private company desiring to 
undertake any of the not indispensable lines, without 4 
guarantee, the Government would give the land free. 

For practical purposes, therefore, the attention of the 
money market may at present be confined to the 
3,896 miles of “indispensable” railways lines to be 
made during the next five years at a cost of 28} 
millions sterling. The evidence previously given by 
Mr Westland and Major Conway Gordon had 
dispelled the magnificent and somewhat hazy notions 
of the earlier witnesses heard by the Committee. 
If any doubt remains as to the likelihood of the Govern- 
ment of India spending 20 millions a-year as proposed 
by the Bombay Chamber of Commerce, or as to its spending 
an aggregate of 50 or 60 millions in five years, as SUg- 
gested by some of the evidence, Mr Hunter's statement on 
Tuesday conclusively sets that doubt at rest. The Gover 
ment of India submits a definite system of surveyed lines 
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to be constructed in a definite period of five years, at a cost | 
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of somewhat over 53 millions sterling per annum. The more 
enthusiastic advocates of Indian railway extension, who 
speak without the responsibility of finding the means to 
carry out their projects, may be disappointed. Others, 
however, will be favourably impressed by the comparative 
moderation of the Government of India’s proposals, and the 
evidence given on Tuesday proves that those proposals have 
been based on very careful consideration as to the expendi- 
ture which will really suffice for developing and distributing 
the food supply of India. 

The Government of India divides the 28 millions worth 
of new railways into two classes, one of which, it has reason 
to believe, will be commercially remunerative at once, while 
the other, although indispensable for the protection of the 
famine tracts, does not hold out a speedy prospect of divi- 
dends. The first or immediately remunerative class, aggre- 
gating about fourteen millions, it proposes to place upon the 
money market, and to construct them by means of com- 
panies, floated in England, under some form of Government 
guarantee. The exact terms and duration of the guarantee 
will probably have to be settled on the merits of each 
separate case. But the two systems of guarantee which 


the Government of India contemplates may be generally 
described as follows:—According to one system, the Govern- 
ment guarantees a minimum rate of interest (say, 34 per 
cent.) for 99 years; all profits above the minimum 34 per 
cent. to be shared between the Government and the 
company. The advantage of this system is, that it gives 
a practically permanent security of 34 per cent. to trustees 
and similar investors, while it adds the attraction of the 
prospect of a much higher rate if the line is economically 
constructed and well managed. According to the other 
system, the Government gives the land and a guarantee of, 
say, 4 per cent. during a limited period, which would cover 
the time required for the construction of the railway, and 
perhaps the first few years of its working. At the end of 
this period the guarantee ceases, as it is presumed that 
the line will be paying by that time. The company will 
then have a right to the whole of its earnings, but will have 
to repay the money advanced by Government as guaranteed 
interest during the years of construction, or during the 
continuance of the guarantee. The Government at present 


proposes to place about three millions worth of railway 
with companies on the first system, and about eleven 
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wikions on the second system. But it is obvious that the 
exact allotments under each will depend upon the view 
which the market takes of their respective merits. 

Phe eather fourteen millions worth of railways are to he 





Res 


; de $ 4] constructed by the Government of India on itsown account. 
a sae In order to meet their cost, that Government asks Parlia- 
; + . ment to remove the limit of 24 millions which was placed 
2 > es en its annual borrowings for the construction of productive 
3% Le works. That limit was fixed when India was struggling 
; Tare with the financial embarrassments arising from the Afghan 
: ae War, and from the long and costly famine in Madras. The 
Yat Hiweason then assigned for the exact amount being fixed 
2 at 23 millions was the belief that this sum could be 

‘- annually raised in rupee loans in India, and so put astop to 


ji 
Ys the increase of the gold liabilities cf India in England. 
2 i This reason has been found to have but a slender foundation. 
: Subsequent experience has shown that not more than one 
: is tl crore of rupees, or about a million sterling, can annually be 
: 8 raised in India. The remainder of the 24 millions has 
cP? |] practically to be negotiated in London, and the money is 
: J\\nditimnstely raised there, A silver loan raised in this way 
* ‘| costs the Government of India 4 to 4} per cent. interest ; while 

f it can place its sterling loans in England at 33 per cent. Mr 
Westland’s evidence on this point was very Important, and 

pe Mr Hunter quo‘ed figures on Tuesday to show that even 
1 ae ‘| if the rupee fell from 1s 73d to 1s 43d in the next twenty 
| years, it would be cheaper to borrow in sterling at 3} per 
cent. than in sflver at 4 per cent.; and, broadly speaking, the 
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conclusion to be drawn from the financial evidence submitted 
to the Committee is, that the Government of India should be 
aflewed to borrow in the cheapest market, always having due 
due regard to the uncertainty which hangs over the future 
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4 value of silver. The amount which the Government of India 
‘|}is to be empowered to raise has been a subject of 
. much discussion. Mr Hunter, on behalf of the Indian 
: 3 authorities, pressed for a definite limit of 2,850,000/ 
ih a-year, if the Committee accepted the definite scheme of 
\ ? railway extension prepared by the Government of India; 
: ig or for a limit of 34 millions sterling, if the Committee, as 
tS » |] Seems possible, decides to somewhat extend that scheme. The 
. pe ‘\{jmnef ferancial result of the Committee’s inquiry seems to 
Qa x be that a sum of under 6 millions per annum will be 
: sal ° rxised for Indian railway extension during the next five 
1, aa years. About-one half of this sum will probably be 
> oa oe floated by syndicates on the London market, and companies 
tae ie _f)] sill be formed in England to construct Indian railways to 
ea an amount of 14 millions, during the next five years, 
é a ; under some form of Government guarantee. The other 

eg ae 


half will be raised by the Government of India, chiefly in 
England, but partly, also, in Calcutta and Bombay, to con- 
struct the other 14 millions’ worth of railways by means of 
its own staff of engineers. 

The evidence given on Tuesday went to show that the con- 
struction of these lines will lead to an important development 
of the food resources of India. Large wheat tracts will be 
opened up; through communication across the central 
provinces will be established between Calcutta and 
‘| Bombay ; and the famine tracts will be brought within reach 

| of the most fertile districts. Mr Hunter’s figures proved that 
there is a great surplus population in certain of the Indian 
+ 3} Provinces who stand sorely in need of land, and a great 
}}] amount of surplus land in other Provinces still waiting for 
jj cultivators. The Government of India’s proposed lines 
j| will do much to bring the one element of production 
inte contact with the other. These lines will also 
touch at carefully selected points the existing railway 
arteries of India, and bring to them new traffic from dis- 
(|| triets hitherto undeveloped. 
@| The accompanying map : hows the existing railway syster, 
5| including lines under survey or authorised, together with 
4| the proposed “indispensable” lines, aggregating 3,896 miles 
to be constructed during the next five years, and the 3,432 
utiles of lines which will be eventually required to complete 
4) the railway system of India, but which the Government does 
mot propose ‘to take up at present. 
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THE APPROACHING HARVEST. 


Wrrutn less than a month wheat will be cut inthe forward 
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districts of England, and although we must wait till the 



















[June 28, 1884. 


ene lhe abd 
an approximate estimate of the yield, the history and 
present appearance of this and other crops afford some 
indication of the probable character of the coming harvest 
The wheat crop had everything in its favour up to the 
end of March, when it presented a splendid appearance in 
nearly all parts of the country. The autumn was in aj] 
respects propitious to seeding, the land was in capital 
condition, and the seed was remarkably sound. Drilling 
was finished in good time, and a thick and strong plant 
came up quickly, and grew well at the start. A few slicht 
frosts before Christmas checked what might have been a too 
rapid growth, and although the winter was extremely mild 
it was fortunately dry as well. It was a matter of surprise 
to most people that the crop did not get too forward, and it 
certainly was remarkable that the young plants should 
have maintained an apparently stationary condition through 
two months of spring-lhke weather. The probable explana- 
tion is the check already alluded to, and the dryness of the 
soil, which enabled the wheat plants to make abundant root 
growth, instead of running up into flag, as they would 
have done if the winter had been wet as well ag 
mild. In fact, the crop progressed very much as 
it does in a dry March; it spread below and along the 
ground in a thoroughly healthy fashion. Whatever the 
explanation may be, it is certain that at the end of January 
very few fields of wheat were at all dangerously forward, 
and these received a salutary check from a few slight frosts 
at night early in February. At the end of March, which 
was a dry and sunny month, eminently favourable to the 
healthy development of vegetation, {the crop was in a normal 
condition as to forwardness, a full plant nearly everywhere, 
and a little too thick in places—altogether as stout and 
vigorous a crop as one could wish to see at the time of year. 
So far climatic influences had been entirely favourable; 
since then, excepting the prevailing dryness of the weather, 
they have been as unfavourable. During April, May, and 
part of June sharp frosts were followed by a very long spell 
of bitter East and North-East winds and a minimum of sun- 
shine. No wonder the wheats turned yellow. If they had 
not been exceptionally vigorous they would have been ruined 
by the repeated trials they had to endure. The prolonged 
drought, though too severe for the light lands, was the best 
safeguard to the wheat crop on the prevailing heavy soils; 
for if there had been rain as well as frosts and East 
winds, the vitality of the cereal must have been 
irretrievably deteriorated. As it is, reports from all parts 
of England state that on the poor clays the crop is yellow, 
spindled, and, in some cases, thin. Indeed, reports received 
during the past week are generally discouraging, as a few 
references will show. A South Norfolk writer says that 
“the wheats do not promise a heavy crop.” In Stafford- 
shire we are told that “‘a change for the worse has come 
over the wheats.” In Northamptonshire the complaint is 
that “the wheat plant is all over rust.” In Central Suffolk 
the ears are said to be “short and small.” A Shropshire 
writer remarks that wheat is “short of straw, and slightly 
deficient in stoutness, on cold, strong land especially.” There 
are other reports of a similar character, although, until 
quite recently, scareely a complaint was uttered. From 
Essex, Yorkshire, Dorset, and Devonshire the reports are 
more cheering. Most of these reports represent only a 
limited area; but, taken together, they indicate a great 
variation in the appearance of the wheats, instead of the 
almost uniform excellence of the early spring. On rich and 
well-farmed land there are some splendid crops, and there 
is as yet no reason to believe that the general produce will 
be below average. The blooming time, now nearly over, 
has been, so far, eminently favourable to the fertilisation of 
the ears. That the straw is short.we take to be an advan- 
tage rather than otherwise,as it is a great safeguard against 
lodging in the event of heavy rainstorms. The drought, too, 
points to a good yield of grain in proportion to straw. To 
what extent the yellowness of the flag is due to true rust, 
which developes into mildew, is at present uncertain. Last 
year Dr Plowright, of King’s Lynn, discovered that the 
rust which most commonly appéars on the flag of the cereal 
in spring is not true rust, but a comparatively harmless 
parasite. It is certain, however, that there is some rust, 
as we know from personal examination, and we fear that 9 
wet July would show a great deal of mildew. Another 
fortnight will dispel many of the doubts as to the wheat 
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| Turning to the other crops, we are glad to see that 
| harley and oats have improved since they were ref reshed by 
the rains of the first week of June, The mild winter was 
‘not at all favourable to spring sowing, as the stiff soils 
| missed the disintegrating influence of frost. The dryness 
lof the weather enabled farmers to make up as far as 
| possible for this disadvantage by a laborious working of 
\the land. arly-sown barley and oats came up well, and 
orew fairly before being tried by the drought and cold 
weather; but later crops, especially on heavy soils, where 
it was impossible to break the clods sufficiently, grew irre- 
gularly. In the driest parts of England there was no rain 
of any consequence between the time of late sowing and the 
first week of June, and a great deal of the seed-barley did 
not sprout till too late to come with the rest of the crop. 
Oats suffered even more than barley from the drought, and 
it is no wonder that the spring-sown cereals present a very 
variable appearance. They want rain badly now, and if 
they do not get it very soon, they can scarcely grow into 
average crops. The pulse crops, too, vary greatly in 
pronise, Winter beans have looked well all through the 
season, and may be considered safe for a prolific yield ; but 
| spring sorts are light, as might have been expected after a 
| very dry spring. Peas are short in haulm, but have podded 
well. 

The hay harvest, especially in the early districts of Eng- 

land, is one of the lightest on record, Meadow grass could 
‘not grow during the dry and cold spring, and even the 
'clovers and other cultivated fodder crops wasted away 
|during the period immediately before the cutting. The 
|root crops, again, are very unsatisfactory, having lost 
plant from drought and insect devastation. Potatoes, on 
| the other hand, are strong and healthy, as the dry weather 
| has suited them admirably. Hops promised splendidly till 
|attacked by aphis; but now fears of a “black blight” are 
|entertained very generally in many of the hop districts, 
jalthough the most general and persistent washing ever 
| attempted has at least deferred the dreaded destruction. 
In Scotland, wheat, which is not extensively grown, is 
generally described as looking well. Spring-sown corn 
|needs rain badly in most parts of the country. Fortunately 
| the important turnip crop has planted well, as a rule, and 
potatoes are flourishing. From Ireland reports, as usual, 
are few in number. Those that have come to hand indicate 
a fair prospect for cereals, an excellent one for potatoes, a 
doubtful one for roots, and a very light hay crop, On the 
whole, the crop prospects of the United Kingdom are only 
| moderately good at the best. They have been going down 
and down ever since spring-sowing was completed, except 
| when the recent rainfall saved a very large area of our crops 
from something like total failure. 


We regret to notice that harvest prospects on the 
| Continent of Europe, which have been remarkably like our 
own throughout the season, are now much less bright than 
| they were a month ago. In many parts of France the 
blooming time for wheat has been cold and wet, and what 
Promised to be a very fine crop will probably be only about 
a average. In Eastern Europe, and even as far West as 
vermany, heavy rains and extensive inundations have done 
great damage, while drought had previously injured the 
wheats in South Russia and the Danubian Provinces to 4 
serious extent. At present, however, we know of no 
| weed, for expecting less than an average wheat crop, in 
: h of the great one at one time indicated from Europe as 
tha ole. In the United States a wheat harvest much better 
“han that of last year is confidently expected. Harvest has 
oti Jute in the Pacifie States, where the crop is 
setuiens ery greatest ever grown; while the latest official 
hie ted the rest of the States are encouraging, as 
So th winter and spring wheat. As to the crops of 
and an already gathered in, we know that the Australian 
season of Zealand wheat crops have turned out well in 
equal eae though the quality of the Australian is not 
again fp at of last year’s crop, while New Zealand suffered 
ve wit ieee wet harvest. From India, strange to say, we 
of the _ntormation giving even an approximate indication 
yield of the wheat crop. Inthe Argentine Republic, 


We understand; there will be a large surplus for export. 
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arvest, for at the end of that period we shall know how | That the wheat cr ee te tes 
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@ year’s consumption there is at present no reason to 
doubt ; for although agricultural prospects as a whole are 
not brilliant, they are so generally either moderate or good 
that a fully average harvest for the chief produeing countries 
may be expected, unless a great change should speedily 
o-cur Over a very wide area. 


THE CONDITION OF BUSINESS IN THE UNITED 
STATES. 


(FROM OUR OWN CORRESPONDENT.) 


THE interest excited by the nomination of a candidate for 
the Presidency by the Republican party has, to some extent, 
drawn public attention frony operations in financial and 
commercial centres, where it had been specially directed by 
the panic in Wall Street. In less than a month the 
Democrats will have nominated their choice for the office of 
President, and we shall have been precipitated into the 
midst of a struggle which must last four months. This, to 
judge from precedent, does not promise an opportunity for 
much of a revival in general trade during the autumn ; in 
fact, it points to the reverse, and the whole of the year 1884 
is likely to fail of the promise of its first two months, which 
w.tnessed a generally good and gioxing v.lume of trade. 
March, April, and May showed a continuous down-grade 
movement—moderate, it is true, but steady—and prices 
followed slowly after. The hopeful spirits who have heen 
caught predicting every few weeks that “ bed-rock” had 
been reached have become discouraged, and buyers as well 
as sellers are now anxious to know the worst that can be said 
of the property or commodity in which they deal. Yet the 
depression in general trade is marked rather by comparison 
with the movement and prices of the closing portion of 1881 
than by any actual distress which exists. In the cotton 
market many “bulls” are left, who are not slow to 
explain how the short crop of 1883 (about 57 millions 
against 7 million bales in 1882) will command full and firm 
prices throughout the season, and of all the agricultural 
staples whichare exported to any extent, believers in a strong 
cotton market are perhaps best justified in their opinion. 
The bulls in wheat have had a hard season of it, and those 
who invested heavily on their opinions have lost propor- 
tionately. Most of them admit the error of their earlier 
calculations, but rest firm in their views that reduced 
stocks in the United Kingdom and heavy consumption at 
home will necessitate early buying in London and Liver- 
pool. As we have but little No. 2 red wheat to sell at all, 
the inference is that prices between the present and the 
middle of August are likely to be advanced. Another 
possible element is looked for in unfavourable crop weather 
in England, France, Germany, or in this or other heavy 
exporting countries. Any delay in harvesting a good crop 
is counted on to aggravate the demand abroad, and low stoeks 
here are expected to tend to higher prices. This expectation 
is based on the fact that in the past eight weeks the home 
supplies have declined ten million bushels with less than 
seventeen million bushels now insight. The corner in pork 
at Chicago, it is perhaps needless to explain, is the product 
of manipulation entirely unaided by the statistical position 
of the product or the existing demand and supply. ‘The con- 
tinued depression in the price of crude petroleum is some- 
what surprising. The home demand is heavier than Inst 
year, but the exports have fallen away about 300,000 
barrels, say, an average of a week or ten days’ exports, as 
compared with the corresponding period of 1883. There is 
little doubt that oil is’ a good purchase at 70c to 74e per 
barrel, but it does not move, and consequently the inference 
is fair that no extensive buying from speculators is im pro- 
gress. The absolute necessity of speculators’ purchases 
in order to hold prices up miy be noted when it is recalled 
that stocks in tank at present amount to forty million 
barrels. The production this year has averaged about 60,000 
barrels daily, which promises an output for the twelve 
months’ of about twenty-two million barrels against twenty- 
five million barrels in 1883, and thirty million barrels im 
1882. There is a good deal of nonsense being written 
about the decline of the American petroleum deposits. 
Those now worked in Pennsylvania and. Southern New 
York have declined, as shown by the figures given above, 
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but there is good reason to doubt the “exhaustion theory” 
|) which is every now and then dressed up and taken out for 
a walk. 
Our leading industries are not much better off than your 
own ship-building, iron, and coal trades. Iron and steel are 
|| quite as flat here as with you. Steel rails have been offered 
for July delivery at 30 dols per ton, the nominal figure being 
32 dols. One year ago Mr Carnegie stated publicly that rails 
could not be profitably manufactured at Pittsburgh for less 
than 40 dols per ton. The pig iron market is steadied 
(anthracite iron) mainly by the scarcity of good brands of 
No. 1 and forge. The impending negotiations between 
makers to advance No. 1 fifty cents per ton may be 
!! successful from the scarcity noted. The movement by the 
| steel rail makers to induce some of their number to shut 
| down and receive as compensation for so doing | dol per ton 
i; on all rails sold by those continuing at work, is, of course, 
{another effort on the part of heavily capitalised com- 
| binations to economise. If it succeeds, rails will be 
Ve '| advanced, but the production will be cut down to meet the 
‘3 || demand. The anthracite coal mines are working only half 
oH |} time this month, and loud complaints are beginning to be 
sie, || heard from the miners as to the short time they have been 
| allowed to work. Professional “industrial organisers” are 
| now at work among them, and, if they are successful, there 
'is trouble in store for employers. The price of coal is 
| nearly 2 dols per ton higher than it was in 1878, while 
| prices of nearly every other staple article have gone propor- 
| tionately lower. The organisation of the great coal carrying 
| railways as producers—transporters engaging to supply 
their own traflic—-has kept up prices. The company, however, 
which has gone into the business most extensively, the 
| Reading, has proved to the satisfaction of others, if not of its 
}| officials, that the principle is defective. The stagnation in the 
| coal trade is matched by that in the woollen goods industry 
one-half of the machinery of which throughout the country 
is idle. One-half of the cotton mills in New England are 
working on reduced time during June and July, and two 
| mills at the south have shut down entirely for the time. 
The general industrial situation is disturbed with strikes 
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H here and there—some little and some big—and the adjust- 

ase VP e . ° 

ah ing of one difference appears to be a signal for an outbreak 
an | in another direction. The Cincinnati iron mills have shut 

ae fe down for ten days, throwing out 3,000 men. The loco- 

my en motive works at Philadelphia have discharged 1,500 

oe iy? | employés, and the Reading Coal and Iron Company 


1,200. The four pools of miners in the district about Pitts- 
burgh have been resisting a reduction of 4 per cent. per 
bushel, and threaten to strike. The Troy and Albany, 
New York, stove foundrymen are still striking, and their 
Pitisburgh brethren threaten to follow suit. The shoe- 
making trade is standing out against a redvction at Phila- 
delphia and elsewhere, and the Brussels carpet weavers are 
resisting a cut of from 7 to 6 per cent. per yard. 

Wall Street has, for a time at least, recovered from 
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ans attacks from “ combinations to put up prices.” The heavy 
Pe is \| capitalists, to whose interest it is to see higher prices, have 
\ learned perhaps that prices of stocks and bonds generally, 
é left to the laws of general trade, reflect the condition of 
4 business throughout the country, and the conviction that it is 
§ absurd to expect Wall Street shares to advance now and hold 
f the gain, in the face of a disturbed traffic, depressed indus- 
a tries, and financial follies such as the enforced coinage of 
ye silver, is slowly finding its way into the heads of those most 
- concerned. The appointment of a receiver for the West 
* Shore Railway marks the insolvency of the fourteenth 
P enterprise of the kind this year. The wise heads, are now 
3 looking towards Denver and Rio Grande, and Kansas and 
+ Texas, to see if they will really go next. The cause of 
7 aleath, in the main, has been “too much construction 
§ company.” This “construction company ” method of build- 












«ing railways is a sort of taking all one can grab now, and 
«permitting posterity to stand the strain of getting the road 
on to its feet again. The directors of a proposed road con- 
tract with the construction company (themselves in another 
corporate capacity) to furnish the road and take bonds. 
‘When the road is finished, they have the bonds, have sold 
tthe stock, and if the line cannot at once pay expenses and 
anterest, a receiver is appointed. See West Shore, Texas, 
Pacific, and others, 
New York, June 12. 
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BUSINESS NOTES. 


Tue Suppry or Rainway Marerrat to Inp1a.—The con- 
duct of the India Office in placing abroad some contracts for 
the supply of ironwork to the Indian railways having been 
challenged in the House of Commons, Mr Cross, on Monday 
last, made the following explanatory statement :—« My 
attention,” Fe said, ‘has been drawn to this subject, and | 
am glad of an opportunity of stating the facts. Since J] 


stated to the House that orders for axle-boxes (to the value | 


of about 5,600/) had been placed abroad, 10,000 steel 
sleepers have been contracted for at 7/ 12s per ton, the 
lowest British tender being 8/ 12s 6d. This contract was 
made on the 26th of May last. The India Office made no 
foreign contract for steel sleepers in 1883, and the contract 
for 249,000 referred to by the hon. member for Glasgow is 
imaginary. The only foreign purchase in that year was 37 
tons of Swedish iron. I learn, however, that the directors 


of the Southern Mahratta Company bought 99,600 steel | 


sleepers from a foreign firm. The contracts for railway 
work entered into by the India Office since June, 1877, 
amount to 6,594,385/, of which 53,833/ has been placed with 
foreign firms; and in these contracts due consideration has 
been given to the extra cost incurred by our inspectors in 
visiting foreign works. The quality of the work is equal to 
English work, and the specifications are the same. I shall 
be quite willing on the completion of the contract for sleepers 
to lay upon the table a paper showing the saving to the 
Government of India on this contract as compared with the 
lowest English tender. I may say that the traditions of 
the India Office are strongly against placing contracts 
abroad ; still, on some occasions, even the India Office must 
depart from tradition. I may also inform the House that 
steel sleepers are somewhat novel in England, and that 
several of our greatest English manufacturers have declined 
to make them or tender for them. 


At present German | 
prices are considerably below English. As, however, these || 
sleepers may in the future be very generally used by the | 
Indian Government and by the Indian railway companies, | 
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I hope that our great English firms will not allow || 
foreigners to distance them in fair and open competition.” | 


This statement, it must be confessed, is not pleasant 


reading. Not that there is anything in the conduct of the | 


India Office to which exception can rightly be taken. 


If | 


the Indian Government or the Indian railways can buy | 


goods of equal quality more cheaply from German than 
from English manufacturers, they are not only entitled, 
but are in a manner bound to give the former their 
custom. The money they dispose of is in a sense trust 
money, and it ought not to be used—as it would be used if 
dear English were preferred to cheap foreign goods of 
equal excellence—for the subsidising of British manu- 


facturers. The fair and open competition of which Mr | 


Cross speaks is all that our manufacturers have any right 
to expect. What is to be regretted is, that in such com- 
petition they have permitted themselves to be temporarily 
out-distanced by their rivals, and it is to be hoped 
that now attention has been called to the matter, it will 


not be long before the ground lost is regained. Our indus- | 
tries at present are certainly not in so flourishing a con- | 


dition that we can afford to let profitable business go 
past us. 





PortuGvuEsE Finance. —In connection with the issue of the | 


New Portuguese Loan, a recently-issued report by Consul 
Brackenbury on Portuguese finance will be read with interest. 
Thechronic condition of Portuguese Budgets, he points out, 
has been one of large deficits,and the budget forthe year 1884-9 
is no exception totherule. It shows an estimated income of 
6,932,230/, and an expenditure of 7,103,814, thus bringing 
out a deficiency of 171,584/. These figures, tco, relate only 
to the ordinary revenue and expenditure, “while, in accord- 
ance with the precedents of all recent years, the Finance 
Minister seeks legislative authority to raise for the ‘extra- 
ordinary’ expenditure of the year no less a sum than 
1,164,000/, of which the larger portion, or 909,554/, 1s 
destined for the Department of Public Works, to be em- 
ployed in the construction and maintenance of roads, 
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| railways, telegraphs, and harbours. The sum raise 
‘for ‘extraordinary’ expenditure in the current year 
| will have been, on the other hand, about 1,004,3967; and it 
'may be assumed that a sum tending annually to exceed by 
'aconstantly larger increment 1,000,0007 will have to be 
‘set down as the minimum in all future Budgets for similar 
| purposes.” And as to the methods by which the extra- 
ordinary outlay has been, and still is, met, Consul Bracken- 
bury writes: —“ For this large, growing, and now practically 
| normal expenditure, no provision whatever is made in the 
estimates of ordinary revenue; the extraordinary resources 
destined to meet it are raised by various operations of 
credit within the year, which go, of course, to swell the 
bulk of the floating debt; and when this assumes incon- 
venient proportions, a large funding operation is resorted 
to, which restores for a brief period a delusive appearance 
of equilibrium between revenue and expenditure. It is 
true, indeed, that each fresh resort to credit is supposed to 
be accompanied by the creation of fresh sources of revenue 
to meet the new annual charge for interest ; but it is need- 
less to point out that increased taxation is not always 
equivalent to increased income. In Portugal this is far 
from being the case. . . To go back to the question of 
the constantly recurring deficits, which are the characteristic 
of Portuguese finance, I may observe that I am, I believe, 
only strictly accurate in saying that scarcely a year within 
the memory of the present generation (to go no further 
back) has shown, even as regards ordinary revenue and 
expenditure, a surplus, or even an equilibrium; while the 
story of the deficits on the extraordinary budgets in 
recent years is told by the following eloquent figures, for 
| which I am indebted to the last Budget statement, that of 
_ the present Finance Minister. In 1879 the Portuguese floating 
debt amounted to 3,214,4047; and although a loan of 
| 1,182,0002 was raised in that year, and a further loan of 
| 4,175,5547 in the year 1880, making a total addition to the 
consolidated debt of 5,299,554, yet by the 30th June, 1883, 
the floating debt had risen again to 2,396,950/. At the 
end of that year a further loan was contracted, which added 
| 908,6662 more to the consolidated debt; but, nevertheless, 
| on the 31st January last the floating debt, with its wonted 
elasticity, stood at no less than 2,988,910/; and a fresh 
| funding operation is once more to be carried out during the 
present year, for which purpose the Finance Minister seeks 
| authority to contract another loan for 4,000,000/ sterling.” 
|Consul Brackenbury is careful to add that many years’ 
| experience of the country has impressed him with the belief 
that it possesses considerable resources which are still 
| undeveloped. Moreover, much the greater portion of the 
money raised on credit has been applied to material improve- 
/Ments of an important character, and the wealth and 
revenue of the country have in consequence increased 
|enormously, But so long as the present system of meeting 
| every financial difficulty by borrowing is adhered to, there 
| 1s little hope of an equilibrium between the income and the 
| €xpenditure being attained, and “unless the difficulty be 
firmly grappled with, and revenue and expenditure made to 
| balance, it is not hard to foresee that, despite honest inten- 
| tions and praiseworthy attempts, disasters, such as have 
characterised the finance of the sister kingdom more than 


| once within living memory, can scarcely be averted in 
Portugal.” 


| Recent Commercta, Treaties. —Two Parliamentary 
| Papers (Commercial, Nos, 28 and 29), containing inter- 
re conventions on subjects of trade, have been issued 
(fos weet The first deals with the accession of this country 
aa - United Kingdom only, excluding the Isle of Man 
Mare ‘ are Islands) to the Convention of the 20th of 
sis 883, for vg protection of industrial property. 
Me % Brazil, France, Guatemala, Italy, the Nether- 
sa we Salvador, Servia, Spain, and Switzerland 
Brotsetin themselves by this treaty a union to ensure this 
graph Ten Somewhat on the basis of the Postal and Tele- 
tion ¢ _— They engage mutually to grant protec- 
© patents, industrial designs or models, trade marks 


and 6 : ‘ 
It j hames, and to establish an international office at Berne. 
8 sufficient 
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to call attention to this treaty, which is he Portuguese loan, only 
See 
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important to all persons concerned in these questions, 

details of the arrangement must be studied with 

The other paper contains the text of a convention 

Egypt _which was signed on the 3rd of March last 
by which Her Majesty's Government consents to what 
appear to be Customs’ regulations which are at variance 
with strict rights under the capitulations. This arrange- 
ment is in the form of a short agreement, to which is 
annexed a convention of the same date between Egypt and 
Greece. Her Majesty’s Government make the concession 
above-mentioned, which is intended to prevent fraud and 
smuggling, and in return receive an engagement from 
Egypt to extend to British subjects and trade absolute 
most-favoured nation treatment. It is to be observed, how- 
ever, that, according to the letter of these engagements, 
the Egyptian tariff is to be revised on the basis of an 8 per 
cent. duty, with provision fora higher duty on articles of 
luxury, wines, and spirits, not to exceed, however, 16 per 
cent. ; and further, for special treatment of tobacco, salt, 
and a few other commodities. Considering that upwards 
of half the trade of Egypt is British, it is evident that a 
British representative should be appointed on the Commis- 
sion to be named under Article 4 of the treaty with Greece 
for the revision of the Egyptian tariff. ; 





care, 
with 


Tae Finances or Cape Cotony.—The financial state- 
ment submitted to the Cape Parliament at the beginning 
of this month states that the revenue for the fiscal year 
ending the 30th inst. is likely to fall short of the Budget 
estimate by about 600,000/. The expenditure, on the other 
hand, comes up to the estimate, for although economies, 
amounting to 300,000/, have been effected in the adminis- 
trative expenditure, there has been an increase of a like 


amount in the outlay on railway construction. During the 
ensuing year, some growth in the revenue from a revival of 
trade is looked for, but after making full allowance for this, 
there would remain, if taxation were maintained on its 
present basis, a deficit of 330,000/. It has been necessary, 
therefore, to propose new taxes, and the Budget seeks to 
provide (1) for the imposition of an excise of 4s a gallon on 
spirit manufactured in the colony of material other than 
wine or grape, and 2s a gallon on spirit made from the grape 
or its products ; (2) an excise on beer; (3) an export duty 
on copper; and (4) a revision of the Customs tariff, the 
effect of which will be to raise the general ad valorem duty 
to 163 per cent., besides subjecting certain articles to heavier 
protective duties. From the tax on spirits a revenue of 
175,000/ is expected ; the beer duty is calculated to yield 
25,000/, the return from the tax on copper is placed at 
11,0002, and the readjustment of the Customs and stamp 
duties is expected to produce about 120,000/. The 
Treasurer seeks to justify his retrograde fiscal policy on 
the ground of absolute necessity, and the hope is held out 
that as the finances improve the Customs tariff will again 
be lowered. But steps once taken towards a policy of Pro- 
tection are very difficult indeed to retrace, as the Cape is 
not unlikely to find to its cost. 


Deravutinc AmertcaAN Rariways.—The Railway Age 
gives the following corrected list of American railways that 
have passed into the hands of receivers since January 1, 
1884 :— 

New York and New England. | International, Interoceanic, and 
Hastings and Grand Island. | Oriental. 2 pee 
Allegheny Valley. Midland, Imp. & Construction Co. 
North River Construction. | St Louis and Western. 
Connotton Valley. New Castle and Northern. 
St Louis, Hannibal, aud Keokuk. | Memphis and Little Rock. i 
Cleveland, Youngstown, & Pitts- | Wabash, St Louis, and I acific, 
burgh. | Philadelphia and Reading. 
Shenango and Allegheny. | New York, West Shore,& Buffalo. 
Brooklyn, Flatbugh, and Coney | Cincinnati, Columbns, & Hocking 
Island. Valley. 
Forest Park and Central. | 
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Tue New Investuents or THE Hatr-year.—The two She $ 
foreign loans introduced this week may be said to complete as od ‘eid i 
the list of new investments for the first half of 1884. Of Mist en tf 
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sinc anenesenesenipensinsesetnlicnattiateib siete iatenieneslicanttthilinianiinissmiacaatag Rg! 

reserved for this market, and we must consider that our He states truly, that the International Conference of 1867. | 

participation has been confined to that amount; and the | called to discuss an international coinage, declared in favour 

Qrange Free State Loan is a comparatively small affair. | of gold monometallism, but he omits to state that the subse- 

But they have contributed towards what must be regarded | quent Conference, called to consider the standards, reversed 

as a rather remarkable total in times such as these. The | that decision by a large majority, and that the third Con- 

*. applications made here have amounted to no less than | ference was called by France and the States to consider the 

61,750,000, and that after deducting shares reserved for | bi-metallic standard. 

alletment to vendors, and all loans, and portions of loans He then goes on to say that bi-metallism is the only 

raised for the repayment of already existing capital. This | alternative to his scheme. 

‘ tetal is contrasted below with those of the four previous But there is a third course which may be pursued, and 

: years as under :— that is, to adopt Ricardo’s scheme, as we bullionists under- 

Total Of which Partly | stand it, and to permit the precious metals held against the | 
Avelientions, Sarat Sneee. paper circulation to be either of gold or silver at a fixed 
i ie 61,750,000 ......... 5,700,000 ratio.—I remain, Sir, your obedient servant, 
f I ssijicktetzientiiiicanns 44,000,000 ..... ... 5,400,000 H. R, Grenrent, 
; iis ciasiati aceukaieal 69,500,000 ......... 24,560,000 Bank of England, June 19, 1884. 


vi  rencaeniiaeieratty 67,750,000 ......... 36,500,000 —- 

i It will be gathered from this that the applications of the 

» 4] past six months have been for a much more solid amount NON-FORFEITURE OF LIFE POLICIES. 
a | of British money than those either of 1883 or 1882, and 
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?< were surpassed only in the year 1881, when such a large ae ee 2 ee 
caie number of American railroad demands were made in Sir,—My attention has been directed to the remarks in 
ci, London. In the past six months colonial loans have repre- | your leading article of 21st instant, in which you mention 
at sented no less a sum than 12,000,000/; home railways have | that at a meeting of one of the oldest of the Scottish offices | 
at absorbed nearly a like figure; while foreign Government | the chairman, while taking credit to his institution for | 
oe and railway requirements, land companies, and city loans | having adopted the equitable principle of non-forfeiture of | 
aa have taken the bulk of the remainder. As a rule, the appli- | surrender values, failed to tell his hearers that in that very | 
ce eations have been for solid amounts, and the small miscel-| office the great bulk of the policy-holders remain subject to | 
ag 5 ianeous companies exceptionally few. the forfeiture of the surrender value of their policies. The | 
oe — special plan adopted several years ago by the office alluded | 
2 ; Wits and Bequests.— The Illustrated London News | to consists in applying the surrender value to pay overdue | 
= * gives the following list of wills proved, with the amount of | premiums and interest thereon at 5 per cent. From what | 
6.9% &he personalty in each case :— is stated in your leading article it might be inferred that | 
to t £ the office withheld from the bulk of its policy-holders the | 
Iai Mr John Lancaster, F.G.S., J.P., D.L., Bilton Grange, advantages of the plan referred to. Instead of this being | 
SB aa eee aeee.ted of Hretioré Hous, Hampstead... 184000 | the ease, the directors wore anxious thatthe existing poi | 
tig! a “|| Mr John Siesios Coynbeare, St Leonard’s Grange, Fryer- ‘ holders should, as far as possible, be admitted to the benefits | 
ee SE NINN Tsien cnn cai which napnenin cobinpecinectice itompagsenon eats 109,000 | of the plan ; and with that object they issued a circular In | 
x ies | Mrs Mary Curtis, Farringdon House, 11 Highbury hill...... 92,000 | 1881 to each policy-holder, inviting application for admis- 
‘a ap Sir Richard Lewis Mostyn Williams-Bulkeley, Bart, J.P, sion to the non-forfeitable class, 1 send herewith a copy of 
ts 4 | D-.L., Baron hill, Beaumriss, Anglesey....... pevierensateniesle 77,000 the circular then jasaed | 
By j Major-General Thomas Craufurd Longcroft, 13 Upper : : i. : sted to | 
e IND, ons ncocsucmocons. 01 sontmesasesntee csi eneriaarn ates 72,000| A considerable number of old policies were admitted to | 
on Right Kev. Robert Bickersteth, D.D., Lord Bishop of Ripon, the non-forfeitable class at the request of the holders. It | 
a aj The Palace, Ripon se cesuevenaccesacseeesseievescesenanateeseneasees 25,090 | is matter of regret to the directors that more have not as 
> f a Se oe Busknell, Eatnourt, - Baster of Long 20.000 | Yet applied to have their policies altered, but as no limit of 
e ' The following sik Macias ten City Press :— eee ; time has been fixed for receiving applications, it is hoped | 
‘ Mr William John Payne, of Lincoln’s Inn ..................0+ 8,000 | that ‘ere long the number of old policies placed in the non- | 


Mr Henry Gilson Abell, 27 Old Broad street, and of the forfeitable class may be largely increased. | 
Queen's Hotel, Upper Norwood psdbivaceeatecosat essa seneeeeees 42,000 It may at first sight be thought that the office might 
Me.Semph Buck, 5 Molbere viaduct, and. 164, Wetesoo safely have declared all existing policies to be non-forfeitable, 

BAtAI 2 castinkamndaimsindieidinied dcakeik agitate eal a 23,000 | 5 - aaa 
without requiring the formality of an application on the 
eee part of the holders of the policies to be on snot re 
risk, however, to an insurance company of adopting such 4 | 
Corresp 0 ndence. course has been very clearly salahad ss by Mr Sprague, 
the President of the Institute of Actuaries, in a paper read 
before the Institute on 31st March last, and I feel sure it | 
31-METALLISM AND A COUNTER PROJECT. | will be generally admitted by those who study the subject, | 
0 THE EDITOR OF THE ECONOMIST. a ee" nan — assured - a ergs | 
; e@ ais | 
a In the letter from “A. M. L.,” published last sihcnhaon tie “a Sees. fe : | 

Saturday, he varies fundamentally his original proposal. 

In his first letter he said that “ England eould not dis- THe MANAGER OF THE OFFICE ALLUDED TO. 
pense with her convenient gold coins.” In his last letter, 23. 1884 
be states ¢hat under his scheme 90,000,000/ would be une sv, 1004, 
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more to the Acts of Lord Liverpool, Huskisson, and 
Lord Halifax, and to the writings of Lord Overstone, 
| G. Norman, and Colonel Torrens, 

But all this is history, and history of a period previous to 
the demonetisation in Germany. 

What we have now got to do is to examine, as I have 
endeavoured to do, the counter project, and to ask for a 


payment of the surrender value should be a matter of right | 
in respect of all policies, whether existing or future, aD 
should not depend upon the continued existence of the | 
policy.” By adopting the non-forfeiture system, the | 
office referred to has admitted this right on the part of 
insurers, and has publicly taken eredit to itself for | 


: re ing. Yeti ice i i deny the right to | 
eandid examination of the bi-metallic theory in return. m doing... Yeh in prestine it semtinues te y ei 


: all but a small number of its policy-holders. It is quite | 
I venture tothink that “A.M. L.” has not done this in | beside the question to say that, it Sie all those who 
the letter before us. 


insure with it to come under the non-forfeiture syste. 


* exported in.exchange for “‘ valuable materials, securities, dc.” [This statement does not really touch the point at issue. | 
zs : He further declares his belief to be that this proposal is | The non-forfeiture scheme of the office alluded to is based | 
$2 in accordat-ce with Ricardo’s principles, and that, judging upon the principle that the value of lapsed policies belongs | 
ad by the remarks made by Sir Robert Peel in 1844, he would | by right not to the office, but to the insurers, This is put | 
+ have approved of Ricardo’s scheme in an emergency like very clearly in the paper by Mr T. B. Sprague, to which | 
ee the present. — ; our correspondent refers us, and of which he speaks in such 
“¥ i can only, in refutation of such an assertion, point once | laudatory terms. There it is expressly stated that “ the 
' = 
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There would be foree in such a statement if that was the entrusted to a trained and experienced mariner, as to say 


only way in which surrender values could be paid. But it 


that the management of a life office shou!d not be entrusted 


is only one of the ways, and when it is acknowledged that | to a tramed and experienced actuary, who, i may be, has 


the surrender value is of right the property of the insurer, 
on what principle can the office claim to seize it if it is not 
rmitted to deal with it in the one special way that seems 


good to itself Ep. Econ. | 


THE PROGRESS OF LIFE ASSURANCE. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—I read with much interest the article on this subject 
which appeared in your issue of 21st inst. Leaving others 
to diseuss with you the question “to what extent is life 
insurance progressing?” I beg leave to submit the following 
facts and figures, to prove that. you are in error in assuming 
that the progress of life insurance is not so great as it 
might be “if the purely (?) actuarial element were given 
somewhat less prominence and power in the direction of the 
offices,” 

Of the 64 offices named in your list as contributing to 
the returns of new business for 1882-3, and for 1873-4, I 
find that 46 of these are managed by gentlemen who are 

‘ellows of the Institute of Actuaries, or of the Faculty of 
Actuaries in Scotland—some being Fellows of both. The 
managers of 18 of them are members neither of the 
Institute nor of the Faculty—one or two of these may be 
members of the select and little known “ Actuaries’ Club” 
of London. Nearly 70 per cent., then, of these 64 offices 
are managed by Fellows of the two recognised actuarial 
bodies. 

Omitting, in the meantime, the 22 small concerns whose 
new business in 1882-3 did no exceed 250,000/, I ask 
your attention to the position of the managers of the 
remaining 42 offices, and of their results, 14 of these 
managers are actuaries who, after examination, have 
obtained the certificate of competency from the Institute 
or from the Faculty, or who hold University degrees. 

19 are Fellows of the Institute or of the Faculty—having 
obtained their Fellowship without examination—many, if 
not most, of these being “ original members ” of either body ; 
and 9 belong to neither of these recognised actuarial 
bodies, * 

The following instructive statement (omitting, be it 
remembered, all offices whose returns are below 25,0002 for 
1882-3) will prove the value of the “actuarial element in 
the direction of the offices.” 

The 14 offices managed by actuaries holding certificates 
of competency or University degrees report new assur- 
ances for 1882-3 to the amount of 9,507,912/, showing an 
increase to the extent of 2,138,708/ over 1873-4—only one 
of them showing a slight, but temporary decrease. 

The 19 offices managed by Fellows who had not passed 
the examinations reported 9,074,817/, being a net increase 
of 290,015/,+ 9 of them reporting increased returns, and 10 
reporting diminished returns; and the 9 offices whose 
een belong to neitheractuarial body report 3,857,787/, 

“ing an increase of 1,018,285/—7 increasing and 2 
decreasing, 

Pe the 22 offices reporting less than 200,000/, 12 show 
Outi returns, and only 2 of these are managed by 
: heated actuaries, one of whom was but recently 

‘Ppointed to fill up a back-going concern, which he is 
Succeeding in doing, 

*t will thus be seen that the best results are being attained 
une “men of the study,” who have been “immersed in 
tn fits tnd’ abstractions,” but who came out of their 
id “the Z mg abstractions to learn “ business principles 
athbees arket place,’ _ It is a mistake to assume that an 
hath ys normal condition is that of chronic immersion in 

ematical abstractions, 

sea Se that such a journal as yours should have 
informed cath error which occasionally crops up in ill- 
justicg fort esi I trust to your well-known sense of 
Well be a, nsertion of this disclaimer. It might as 


Thee’ Institute was founded in 1848, and the Faculty in 1956. | 


atter obtained a Ro " : 
; yal Charter in 1868. 
This would have bean 634,334/ had the returns of an amalga- 


two ottices ceparaceie® short of the business done in 1873-4 by the 


devoted the best part of his life to the study and practice 
of his profession. But directors know that there axe 
actuaries and actuaries, as well as shipowners that thereare 
mariners and mariners. 

There being at present 133 Fellows of the Institute and 
81 Fellows of the Faculty, directors need have no ditier ey 
in selecting out of so many actuaries eompetent minagers 
aes abreast of the times, who “ possess business apti- 
tude.” 

The importance of the subject must be my apolory fer 
the length of my letter.—I am, ée., 

25th June, 1884. 


[Our calculations do not agree with those of our corre- 
spondent, and we are not prepared to endorse his fig wes. 
We should, however, be quite content to rest our case upon 
his statistics. What he shows is, that while the aggre-ate 
new insurances of the 33 offices managed by actuaries has 
increased from 16,204,0061 in 18734 te 18,682,7202 
in 1882-3, the amount of the new insurances 
of the 9 offices nop managed by aetuaries has in the same 
period increased from 2,739,502/ to 3,857,787/. The growth 
in the new business of the 33 offices has thus amounte} te 
a little under 15 per cent., while the other 9 offiees show 
a growth of upwards of 37 per cent. Im other werds, the 
increase in the new business of the offiees that ai e net 
managed by actuaries stands to the increase in the business 
of the offices that are managed by actuaries in the proportion 
of 24 tol. The effect of our correspondent’s “facts and 
figures ” is thus strongly to substantiate the statement they 
are intended to disprove.—Epb. Econ.| 


Frat Jcstirza 





WHEAT SUPPLIES. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—In your usual very accurate journal of the 2Istinsd..a 
statement appears giving the estimated consumption of 
wheat and flour in the United Kingdom for the 41 weeks 
of the cereal year to the 14th June, which is entively imae- 
curate and misleading. By it, it would appear that the 
consumption of the country in the period named had 
jumped from 83,490,000 ewts in 1881-2 to 101,820,000 ewis 
in 1882-3, whilst it relapsed again this year to 85,010,000 
ewts. I need hardly say such a variation in the consnmp- 
tion is impossible, the difference in any one season being 
comparatively small, Your figures represent current 
supplies, but not the consumption. The absence of any 
means of ascertaining the stocks of home-grown wheat in the 
country, and the change in the mode of calculating farmers’ 


} deliveries last year, deprives us of a reliable basis of com- 


parison of the consumption of home-grown wheat at present, 
and your figures may probably be correct, and fairly repre- 
sent the better crops of the past two years; but it is 
different with regard to the consumption of foreign wheat 
and flour, which can be ascertained with more or less exact- 
ness. 

The unprecedented depression in the wheat trade caused 
me to investigate this matter recently, and I arrived at the 
following result, which I communicated to a trade journal 
at the time. In these figures I calculate the imports of flour 
at its equivalent in wheat, and state the amounts in quarters 
of 434 cwts. 

“The actual consumption of foreign wheat and flour 
calculated as wheat for the twelve months endmg 3Ist 
March, 1881, was 16,550,241 quarters, reducing the stocks 
at the importing centre from 1,447,000 quarters on April i, 
1880, to 1,017,194 quarters on the Ist April, 1881. The 
movement since then has been as follows :--— 


Annual 


Consumption of Stocks 
Imports of Wheat and Foreign Wheat at Impors 
Flour for Year Ending and Flour. Depots. 
31st March— Qrs. Qrs. April I, be 
. " > 2727 62m 

JOGA aa.5-0s 18,283,652 17,489,090"... 1884... 2,/4,08 
1883 .......+ 18,533,493 17,893,198 1883... Loses 

1882 ......206 16,393,944 16,107,406 1882... 130378 


“ From this it is apparent that the increase in the imports 
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in 1882-3 and 1883-4 of 4,029,257 quarters over the import 
of 1881-2 led, under the influence of lower prices. to an 
increase in consumption of 1,785,792 quarters in 1882-3, 
and of 1,381,684 quarters in 1883-4, and added to the 
stocks in hand 1,433,857 quarters; and this appears to 
have been the fulcrum which has forced prices down until 
they are now under the cost of production in every quarter. 
The stocks on the 3lst December, 1883, amounted to the 
enormous total of 3,950,000 quarters ; deducting the stocks 
existing on the 31st March, 1884, it will be seen that the 
consumption exceeded the imports of the three months end- 
ing that date by no less than 1,212,361 quarters. Since 
then our imports have been on a still smaller scale, and the 
stocks to be taken at the end of this month will no doubt 

i| show a further marked diminution. It is very remarkable 

{| also that, coincident with the falling off in our supplies, 

{| prices of foreign wheat and flour should be 5s to 9s per 

quarter lower than at this time last year, when wheat was 

pouring into the country at a very different rate from this, 
as shown by the following figures :— 
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Imports of WuHeat to the Unitrep KincGpom. 


Corresponding 
Week Last Year. 


For Week ending— Cwts. 


Cwts. 


Subs 


Be 


May 17 
WE cipilcesesvccsasumedet). SMD. Lapioakiieies 
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1,331,247 
1,838,617 
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9,840,846 
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The question now arises, have we not arrived at a point 
where the prices we offer will not pay the grower and im- 
porter, and to secure our necessary supplies must we not raise 
our limits 3s or 4s per quarter. I am strongly of opinion 
that such is the case, and an examination of the Board of 
Trade Returns for the five months ending 3lst May 
confirms that opinion. If the present range of prices will 
not pay the foreign grower, the Gazette average of 37s per 
quarter will decidedly leave a loss to the producer here, 
even with prospect of an increased yield this year; and 
this prospect is not likely to be realised but in a very small 
portion, say, one-fourth of the wheat average, according to 
the latest accounts. Indeed, it is doubtful if the supply of 


home-grown wheat will exceed that of last year to any 
extent. 


The fact that the quantity of wheat afloat last week was 
fully 300,000 quarters more than at the same time last year is 
in seeming contradiction to the foregoing, but is not so really, 
as the corresponding week last year showed a sudden 
diminution of 352,000 quarters from the preceding one, 
and this year there is an unusual number of cargoes 
included, taking over four months on the voyage, and 


carrying 715,000 quarters more than last year, as shown 
below :— 
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Azof, Black Sea, and Danube... han 
Kastern United States& Canada| 22,000 
California and Oregon 756,000 3 
Chili and Australia............... 1,118,000) 502,000) 

4) India 110,500} 270,000) 159.5 
39,000} 221,000} 182, 
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2,051,500 |1,739,000| 




















due cargoes now arrivin 
your obedient servant, 


London, June 25, 1884, 


g off the coast.—I am, dear Sir, 
VIDETTE, 
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The list of the 19th inst. also embraced a number of over- 


{Our correspondent’s criticism of our use of the word 
“consumption” is just, and we have given effect to it.— 
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AMERICAN REPUDIATION OF A _ BRITISH 
INVESTMENT. 















































TO THE EDITOR OF THE ECONOMIST. 


Sir,—Will you permit me to bring under your notice an 
act of repudiation committed by the Oregon Railway and 
Navigation Company, the effect of which, should the repudi- 
ators in the end attain their object, will, I believe, be felt 
far beyond the shareholders of the Dundee Company, who 
are the immediate victims of the act. 

Four years ago a number of Dundee gentlemen, interested 
in the State of Oregon, formed themselves into a company 
to acquire and to construct a narrow-gauge railway in that 
State. They first purchased a railroad about 30 miles in 
length, running through part of the Willamette Valley, and 
afterwards, under the chairmanship of the late Ear] of Airlie, 
extended the line till, with its branches, it reached upwards 
of 160 miles. The capital of the company, which was 
originally 160,000/, in 10/ shares, of which 6/ were called, 
was increased till, with the bonds issued on the security of 
the line, and of the uncalled capital, it amounted to 406,000/, 
There was no doubt about the power of the company, 
although formed in Scotland, safely to expend this money 
in Oregon, for in 1878 the Oregon Legislature passed an 
Act, giving to foreign corporations the same powers as 
citizens of the States for making and maintaining railways 
within the State of Oregon. 

Before the railway was completed, an offer for a lease of 
the line was made to the Dundee Company on behalf of the 
Oregon Railway and Navigation Company by Mr Villard, 
the late chairman of the Northern Pacific Railway. Mr 
Villard was then completing his network of railways in the 
West, and the line belonging to the Dundee Company ran 
through a district on which he desired to obtain a hold. 
His offer was a favourable one, and after negotiation, the 
line was leased, through him, tothe Oregon Railway and | 
Navigation Company for 96 years, at a rent of 28,600/ per 
annum, payable half-yearly. The Dundee Company, before 
concluding the lease, took the best advice about the powers 
and rights of the contracting parties which was open to 
them in this country and America. A question was raised 
as to whether the lease would be valid without the sanction 
of the Oregon Legislature. The lease was accordingly sub- 
mitted to the late Mr Benjamin, Q.C., to Mr Van Wagner, 
of the United States and of the English bar, and to other 
authorities and experts, including the solicitor of the Oregon 
Railway and Navigation Company. Their opinion was that 
the sanction of the Legislature of Oregon was not required, 
that the contracting parties had full power to make it on 
their own approval, and that the validity of the instrument 
was unquestionable. 

The Oregon Railway and Navigation Company paid the 
rent punctually for five half-years. During that time Mr 
Villard was director-in-chief of the company. But when in 
the autumn of lust year he resigned the chairmanship of the 
Northern Pacific Railway he resigned also the chairman- 
ship of the Oregon Company, and was succeeded by a Mr 
Coolidge, of Boston. From the time of his entry upon 
office the action of the Lessee Company became hostile to 
the property of the Dundee Company. Throughout last 
winter they neglected to execute repairs on the line which 
they were bound to make. In spite of the remonstrances 
of the Dundee directors, they thus allowed the railway to 
become depreciated, shielding themselves from action by 
promises to do the work in the spring and summer. The 
promises were not kept, and when the half-year’s rent 
became due at Whit-Sunday last, Mr Coolidge and his 
colleagues suddenly announced that no more rent would be 
paid, beeause they had obtained a legal opinion that the 
lease was ultra vires of the Oregon Railway and Navigation 
Company and contrary to public policy. 

The rent of the railway was the sole source of the Dundee 
Company's income. Its non-payment left them without the 
means to pay the coupons due on the 15th of May last upon 
214,000/ of bonds. It seemed as if the repudiators hoped 
that the non-payment of the coupons would wreck the 
Dundee Company, by causing its compulsory winding up, 
and forcing the railway in upon the market at & 
time when it would be almost, if not altogether, unsaleable. 
The hope was almost realised, but by great efforts the 
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Dundee Company have succeeded in raising nearly 20,000/ 
to pay the coupons on the bonds for two half-years, and two 
of the directors of the company, Mr T. H. Cox and myself, 
have subscribed 5,000/ for the purpose of vindicating the 
validity of the lease before the United States Courts. In 
the meantime, the shareholders of the company are without 
interest on their shares, which are, of course, unsaleable. 
I have brought these facts under your notice, because I 
think they ought to be widely known among British 
| investors in America—and especially investors in what were, 
| till lately, known as the Villard Lines. We in Dundee are 
| fighting a battle, the issue of which may affect British 
property far exceeding the 400,000/ which we have at stake, 
and we shall be much indebted to you if in any form which 
seems to you best you will direct attention to an instance of 
‘repudiation by an American Railway Company, which, if 
allowed to pass unnoticed, may be followed by many others. 
—I am, Sir, yours faithfully, Joun LENG, 
Dundee, June 24, 1884. 








Horetqn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, June 26, 
Dasror. 








J — 1334, June 19, 1884, June 28, 1883. 
c f e f @ 
Capital of the bank............ 182,600,000 0 2 
retary mary 82,500, ws 182,500,000 0 ... 182,500,000 0 
oa Law of June 9, 
WP. wibbipoiticiatinatixunas 31 ove a 
ae ot es 8,002,313 54 8,°02,313 54 ... 8,002,313 54 
SI ciiicisskhcmntmniecaaed 22 105,750 14 eee 22 105,750 14 eee 105, 
Reserve of landed property 4,000,000 0 -. 4,000,000 0 “~. rent 0 
Betes ia eleanor anerapi'eee IO is ‘ 11,997,444 16... 11,997,444 16 
Interest on meee 291,365 0 ... 2,881,410,695 0 ...2,900,753,535 0 
erred or deposited ...... 5 
duties ae = a 7,802,883 64 .., 8,274,307 62 ... 6,539,650 28 
ceipts payable at sight.. 29,843 
Tray payable ; 843,580 7 ...  30,203,96010 ... 83,828,146 0 
CRORNOR  sciischnctbaesiasbens 102,550,293 3 ... 69,301,077 30 ... 190,140,353 20 
Current accounts, Paris...... 375.276,034 78. 837,856,075 90". 384/360,054 $2 
Dividends ra <— vabdiainiii nee a »- 50,567,387 0 ... 56,149,956 0 
I unt py in 23,030,2 a” ees 1,615,327 0 ... 24,827,315 60 
BOUID oc iectcauansidexced 7 
Relissounied Gy’ hal ais 660,099 34 ... 20,358,076 91 ... 654,567 95 
own rinsieetainialiadmata 1,980,050 5 ws. 2,478,934 0 ... 2,044,803 57 
OU ac conspanecoaseacdenatnd: 23,345,816 28 ... 25,227,845 69 ... 22,117,242 18 
DUNE canaisdaeta 3,708,429,442 63 ... 3,655,902,194 36... 3,840,03 131 94 
Cereprror. 
Cash in hand and in branch t ° t c t e 
KG srecsscersccscrsessccees 050,010,071 15 2,055,012,061 87 055,088, 
| Commercial bills overdue " I84, 2. 2a ee iatosr 60 
i ‘al 4,466 72 ... 250 1: 33 
Commercial taiemene 184,466 72 134,250 13... 132,037 60 
ouny yetdue .., 271,905,237 6 ... 234,042,207 88 ... 480,939,318 60 
Comercial bills, oe 98,000,000 0 ... 98,000,000 0 ... jin 
OD si ccctiainSa ck 7 
havances i” depaaia "ot 535,756,933 0 ... 519,936,866 0 ... 546,955,196 0 
ion 
U che cesubeebinesidessbund 795,800 0 . 3, 300 0 ... O81, 
Do in branch banks........ aTiT 300 0 7177300 O ave . 275/000 0 


De in public securities 
Do by branch banks......__. 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ........000. 
overnment stock reserve.. 
B disposable................. 
entes Immobilisées (Law 
Hotere ZUMe,% 1857) .ccceccensee 
otel and furniture of the 
k and landed pro 


152,527,615 91 
... 140,827,620 0 


148,008,°21 69 |. 
145,063,041 0 ... 


148,656,172 84 ... 
146,179,417 0 
. 140,000,000 0 .., 

oo. 12,980,750 14 ... 
99,844,415 98... 


99,844,415 98... 
100,000,000 0 ... 100,000,000 0 ... 


140,000,000 0 
12,980,750 14 
99,634,290 63 


100,000,000 0 














pervy branches 2 on» wide 
Expenses of ee eeeene 11,633,032 0 eee 11,625,730 | eee 11,497,879 0 
Employ of the See te pee 4,246,431 67. 459,314 24 
Sundries 11,907,444 16 .., 11,997,444 16 ... 11,907,444 16 
eve enseussacvmnsnnciedaunins 63,135,729 84 ... 68,362,756 69 70,633,259 68 

Total sssssecncserserne 3,708,429,442 63... 3,655,902,194 36 ...3,$40,030,151 94 


toda above return, compared with that for the preceding 
» exhibits the following changes :— 


Treasury aceedseEAs® francs. Decrease. francs. 
Private deposite 2777""""" ve 35,419,959 Circulation.......ccccccccccesecseee 14,119,330 
Distoinig’ rsteeenen finerio 


bein oe of over 20 millions from the account of “ Dis- 

Soles interests” to that of ‘‘ Dividends payable ” is due 
puvesions st the accounts for the first half-year since the 
approach of — The other changes are chiefly due to the 
has been eend of the month. More paper for discount 
; sent on, the outside rate having somewhat hardened, 


now not finding purchasers under 2} 
- per cent. The sudden 
bills hes . per cent. in the interest allowed on Treasury 
maaeae ed 35 millions to its account. A high bid had to 
large Seale as the railway companies, which are usually 
interest on th ts of these bills, have to pay the half-year’s 
eir debenture stock next week. e London ex- 
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change is a fraction lower, at 25f 19c, from offers of paper. No 
specie movements are to be noted. The cash reserve was 
composed to-day as under :— 





June 26, June 19, 
francs. francs. 
Gold Wiaaihidevieisesdteass eo 1,044,300,405 .... 1,040,781,566 
IN taints ew 1,015,510,366 2... 1,014,230,495 
TE oscinelecaes « 2,059,810,771 ...... 2,055,012,061 


The Treasury has this week raised the rate of interest allowed 
on its bonds 14 per cent. The new rate is 2 per cent. for three 
months ; 2} for four to eleven months, and 3 per cent. for one 
year. It was formerly 4 per cent. from three to six months, 1 per 
cent. to eleven months, and 1} per cent. for one year. The 
Treasury drawing account at the Bank of France had fallen last 
week to 69 millions, and the quarterly dividend of the Three 
per Cents., which falls due on the ist July, takes about 90 
millions. 

Events have favoured sellers, for just as a bad market was 
recovering from a heavy fall caused by the outbreak of cholera 
at Toulon and the unsatisfactory declarations of M. Jules Ferry 
on Monday, news has arrived of the reopening of the war in 
Tonquin. Suez shares have been again offered, but Egyptian 
bonds are relatively firm on the rumoured appointment of M. de 
Blignieres as Financial Adviser of France at the Conference, as 
he is known to be opposed to any further reduction of tiie bond- 
holders’ interest. Subjoined were to-day’s closing prices :— 


Par. June 26. June 19. 
f f c f c 

Three per Cents......... = ame Ss ae | a 
Redeemable Threes .,. 100 ... 7920 .. 8015 -— 095 
Four &-a-Half perCnts. 100... 107 40 .. 108 124 - 0 724 
BOR creiineimitinsbuenpcanen 10... 9565 .. 9690 - 123 
Austrian Gold 4 % ..... . 100... 852 .. 8560 - 035 
Turkish Fives........... ». we we 7 et ion 825 - 050 
Egyptian Unified ...... 500... 29250 ... 29625 - 375 
Bank of France Shares 1,000 ... 5,015 0 5,160 0 - 45 90 
Sanque de Paris......... 500... 815 0 .. 850 0 - 35 0 
Crédit Foncier............ 500 ... 1,315 0 ... 1335 0 - 2 0 
Paris Gas Shares......... 250 ... 1490 O ... 1477 50 + 12 50 
Suez Canal ............+06 500 ... 1,950 0 2,007 50 —- 57 50 
PRI y cvtnitihcanavcciegs 500... 477 50 498 75 —- 21 25 
Northern Railway ...... 400 ... 1,750 0 1,730 0 + 20 0 
Western Railway ...... 500 ... 818 75 820 0 - 125 
Orleans Railway......... 500 ... 1,300 0 1,312 50 —- 12 50 
Eastern Railway......... 500 ... 760 0 760 0 aed 

Lyons Railway ......... 500 ... 1,207 50 1225 0 —- 17 50 
Southern Railway ...... ... 1,192 50 ... 1,205 0 - 1250 
South of Austrian Rail. 500 ... 250 .. 31250 - 10 0 


The Bank of France has fixed its dividend for the first half 
of 1884 at 117f 52c, as against 123f 71lc for the same period of 
1883. 

The ordinary estimates of the City of Paris for 1885 are 
256,084,982f of receipts, and 254,784,982f of expenses, an 
increase of 1,251,772f in the former, and of 1,305,398f in the 
latter. 

The French Government has decided to extend for a further 
period of five years the privilege of the Telephone companies in 
France, which would expire in September, and a Bill has been 
laid before the Chamber to that effect by the Minister of Posts 
and Telegraphs. State lines exist in several provincial towns, 
but the results do not appear to have been of a nature to induce 
the Government to take over the independent lines and make a 
State monopoly of the service. In the new concessions the 
Government will claim a share of at least ten per cent., the 
present charge, on the gross receipts. Some improvements will 
besides be introduced, and among others one that has been long 
demanded—the opening of oftices for the public to communicate 
with subscribers or with other offices. Towns will also be per- 
mitted to place themselves in communication with each other. 

A decree of bankruptcy has been issued against the Alais to 
the Rhéne and the Mediterranean Railway and Navigation 
Company. This decision will permit the Government to with- 
draw the Bill it had presented to the Chambers for according a 
guarantee of interest on the capital of the company. It was, 
however, such a flagrant job for electoral purposes, that the 
Bill had little chance of being passed. 

The International Consultive Commission of the Suez Canal 
has decided unanimously in favour of the widening of the 
present canal, instead of the construction of a second separate 
canal, subject to the decision of a sub-committee appointed to 
visit the isthmus. ’ 

An order of bankruptcy has been issued against the Banque 
de Rhone at Loire, which was a continuation of the Banque de 
Lyon et de la Loire, the failure of which in 1882 precipitated 
the downfall of the Union Générale. , : 

The liquidators of the Crédit Maritime de France, in making 


acall for the second fourth of the capital, or 125f per share, | 


announce that proceedings will be taken against the board of 
directors, to make them responsible for the increase of 


capital. 
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The French Republic is gradually undoing all the work 
| 








accomplished by the Empire for the promotion of commercial 
liberty. Before 1861, the colonies were prohibited from 
trading with foreign countries, America excepted, and with 
some few exceptions they could only export their productions 
to France. Freedom of trade was conferred on them in that 
year, and in 1866 they obtained full powers to vote their 
Customs tariffs. The colonies took advantage of that liberty to 
abolish all duties on foreign manufactures, retaining only an 
octroi or charge on articles of consumption, which was the same 
for all goods, French or foreign. Home manufacturers have 
for some time past been clamouring for protection in the 
colonies, and although the Central Government had no powers 
to establish differential duties in them, it could appeal to them 
to assist native industry. M. Felix Faure, Under-Secretary of 
State for the Colonies, announced in a speech made some days 
back at Rouen, that the local authorities at Guadeloupe had 
voted duties on foreign merchandise, hitherto exempt, and that 
he had reason to believe that Martinique and Reunion would 
follow the example. Information has in reality been since 
received, announcing votes in that sense at Reunion and Mar- 
tinique. The tariff proposed by Guadaloupe has not yet come 
to hand, and before being applied, requires to be ratified by the 
Council of State in France, but no difficulty is to be apprehended 
from that body. I believe that these restrictive measures are 
not approved of at the Department of Commerce, and that that 
Department was not even consulted on the subject. The colonies 
are under the direct control of the Ministry of Marine and 
Colonies, which is less accessible to modern ideas as to the 
advantages of the freedom of trade. The liberal views of the 
Imperial Government in commercial matters left an impress on 
the Department of Commerce which has not yet been effaced, 
notwithstanding the frequent changes in the head of the 
Ministry, and, probably, to avoid objections, its opinion was not 
asked for. The chief authorities at the Ministry of Commerce 
| have, in fact, doubts as to the right of the Colonial Governments 
to include manufactures in their octroi, which should comprise 
only articles of food. French manufacturers are also demand- 
| ing a complete assimilation of the fiscal system in Algeria with 
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4 that of France. Merchandise imported into Algeria is divided 
. into three classes. Goods im the first class pay the same 
% duties asin France, in the second one-third of the French 
* | duties, and in the third they are exempt. There is another 
4 | difference between the Customs tariffs in France and in 
e Algeria. In France no goods are exempt from duty unless so 
3 specified in the tariff, and if they do not form an article of the 
a | tariff, they are assimilated to the class of goods they most 
& resemble. Butin Algeria duties are only charged on articles 


specially named, all others are exempt. In Algeria exemption 
is the rule; in France it is the exception. French manu- 
facturers now demand the application of the French tariff in 
Algeria. 

Not satisfied with the possession of Cochin China, a protec- 
torate over Annam and Tonguin, and the administration of 
Cambodia, some of the French journals are already calculating 
the moment when Siam and Burmah will be drawn into the 
same orbit, and permit of the organisation of a vast Customs 
Union for the benefit of France by a system of discriminating 
duties on merchandise from other countries. 


A revised return of the wheat crop in France has been issued 
by the Department of Agriculture. To show how wide the esti- 
mates differ from the reality, it may be mentioned that the trade 
journals at the period of the harvest last year fixed the probable 
yield at from 83 to 85 millions of hectolitres (the hectolitre 
= 2? bushels). The reports read at the commercial meeting 
held in Vienna, in August, put it at from 92 to 94 millions ; the 
first return of the French Department of Agriculture, in Octo- 
ber, fixed it approximatively at 102 millions, and the definite 
returns now give 103,700,000. Estimating the stock on hand 
remaining from the crop of 1882 at 20 millions, and the balance 
of imports at 12 millions, the total supply for 1883 was 
135,700,000. Deducting seed corn and the consumption, éssi- 
mated at 116 millions, the probable stock is now 18 millions of 
hectolitres. 

_ A-correspondent writing from Lyons states that the silk crop 
in France has caused disappointment with regard to quantity, 
and prices are firm at 4f to 4f 15c, and 3f [5c to 3f 90c in the 
valley of the Rhone. The accounts from Italy are contradictory 

and it is difficult to form an opinion as to the definite results. 
The Southern Provinces (Calabria and the Abruzzi), the plains 
of Lombardy and Piedmont, appear to have suffered from un- 
favourable weather during the last stages of the silkworm, but 
for the same reason the production will continue longer than 
usual, and the after crop, should the present fine weather last, 
may compensate for the apparent deficit. The latest accounts 
are more encou raging than a week back. But, although there 
is a general impression that there will be an advance on the 
present rates, spinners only buy from hand to mouth, and 
values have remained stationary. All Asiatic sorts, Chinese 
especially, are heavy. 
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The following is the declared value of the imports and | finances have, therefore, changed considerably for the worse 
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exports of gold and silver in the first five months of the hast 
two years :— 











IMPORTS. 
1884. 1883, 
Francs. Francs, 
Gold bullion ............06. DO:BOD,72O  iiswmscin. 10,741,634 
Gold COI acesiceessccaseccs BRD, IDE: wevatonedaee 20,300,806 
Silver bullion .........++ SEES aiennure seas 10,196,568 
Silver cOiM............c0ce0s DPE, caaxese+<ous 24,504,224 
10}, 905,179 os... ceseee 65,743,232 
EXPorRTs. 
Frances. Francs, 
Gold bullion ............... DIG BEB: siiscscsinse 6,558,697 
Gold. cOim: .i...505. seoresese 19,404,803: ss. ccocreecs 28,071,283 
Silver bullion ............ OID E25. conssevecuse 5,986,600 
Silver CoiN............s0000 TEER. risientenens 53,047,411 
48, 067 AE: dccciene ici 93,664,191 


The imports of gold in the month of May amounted to 25 
millions, consisting of bullion from England and the United 
States, and coin from Belgium, The exports of the same metal 
amounted to nearly 10 millions—all in coin. The destination 
Was countries comprised under the general head of * divers,” 
but it is understood that the greater part was sent through the 
United States to the Havana. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) | 


Viewrna, June 23. 

The Sugar Tax Bill which was laid a few days ago before 
the German Reichstag is contrary to all the expectations which 
its announcement had raised. Although the statement which 
we repeated from German newspapers, that the premium on the 
export of sugar would by the Bill be abolished altogether, was 
unfounded, still it had been generally supposed that this 
premium would be reduced. But now the Federal Council has 
resolved that it shall be raised by 60 pfennig per double cwt, 
and the chief points of the new Bill are the following :—From 
the Ist August, 1885, the tax on beetroot sugar will be raised 
to 1m 80pf pet double cwt of beetroots; the premium on the 
export will amount to 18m 60pf per double cwt of coarse sugar ; 
for sugar candy, loaf sugar, lump sugar, 22m 80pf will be re- 
paid ; and for all the other qualities of hard sugar, including 
sugar erumbs and pounded sugar, 21m 40pf will be repaid. The 
Bill also proposes that all manufacturers of beetroot sugar shall 
be bound at any time to show their books in which the 
accounts of the consumption of raw material and the produc- 
tion of sugar are kept to the tax-revisors, and also to keep 
distinct accounts in a form prescribed by the authorities, as to 
the quantity of raw material consumed, and the quantity and 
quality of sugar produced. The tax-revisors are authorised to 
visit the manufactories at any time of the day or year. 

The German Reichstag is at present busy with the Workin3 
Men’s Insurance Bill, which, after being rejected several 
times, was at the end of the week at last read a second 
time with the amendments proposed by the Committee, 80 
that there can no longer be a doubt that it will pass. . 
measure for the reform of the Customs tariff has also been laid 
before the Reichstag. It raises considerably the duty on many 
articles, and it is, moreover, prefaced by the promising 
remark that the Governmert intends shortly to propose other 
changes which will render the system complete. This cannot 
mean anything but that the Government intends to raise the 
duties still higher. If the Reichstag votes the regulations pro- 
posed in the present Bill, they will be put in force on the lst 
of August of the present year. : 

The Committee to whom was entrusted the Bill proposing 
considerable subventions to trans-oceanic steamer lines was 
informed on the present condition of the financial affairs of the 
German Empire by States Secretary Burchard. In most branches 
of the national income, the receipts have exceeded the Budget 
figures, the growth under these heads amounting te an increase 
of about 54 million marks. This sum includes 1% million 
marks in the tax on brewing, and an increase of half a million 
from post and telegraphs. On the other hand, hewever, the 
tax on beetroot sugar has decreased by 64 million marks, 
and that on brandy by 200,000 marks. The net result 1s 4 
decrease of two millions, instead of an increase of 15’ millions, 
which had been looked forward to by the Government. The 
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the resiflue of former years, 15 millions, having disappeared 
altagethtr, whilst there is a deficit of two millions, and pralling 
off of 54 millions in the contributions of the single States of 
Germany towards the expenses of the Empire, in ali 224 million 
mark’, 


The wool market held in Berlin last week gave very poor 
results. The quantity of wool brought to market did not exceed 
4,000 cwts. The stocks in the city docks were also 5,800 cwts 
less than in the previous year. The price was from 6 to 30 
marks lower than in former years, according to the quality of 
the wool. Fine, light wool for cloth and other textures was sold 
atfrom 160 to 175 marks percwt. Wools from Western Prussia 
Pommerania, and Posen fetched from 135 to 144 and 150 marks 
per cwt ; best qualities from 1514 to 159 marks, unwashed wool 
from 56 to 58 marks per cwt. About 4,000 cwts of coarse or 
badly washed wool remained unsold. There were not many 
inland manufacturers present. A fact which is closely connected 
with this depressed condition of the wool trade is the steady 
decrease of the number of sheep both in Germany and Hungary. 
According to the last census, the number of sheep has fallen 
from 25 to 19 millions in Germany, and from 15 to less than 
10 millions in Hungary, within ten years. We cannot be 
surprised under such circumstances that the German, Austrian 
and Hungarian wool growers should complain of the difticulty of 
competing with foreign, and especially with Australian wool. 
It is reported that they are preparing to plead for the introduc- 
tion of a duty on the import of wool. 


The Water Committee, appointed at the instance of the 
Bohemian Landtag, voted the Bill for the correction and regu- 
lation of Bohemian rivers. It has been resolved that, first of 
all, the Moldau.from Melnik to Badweis shall be made navig- 
able. The next works to be undertaken will be on the Elbe, 
which is to be made navigable from Melnik to Koniggratz, and 
to the Eger river. Afterwards all the other Bohemian rivers of 
importance are:to.beitaken in hand. Besides, Bohemia will be 
summoned to contribute a considerable sum towards the con- 
struction of a canal between the Danube, Moldau, and Elbe, 
the necessity of which has been proved in a long debate in the 
Austrian Reichsrath. 


The old project of an electric city railway in Vienna has been 
revived. A conference was held last week between the repre- 
sentatives of the Austrian railways, the city magistrates, the 
undertakers, Siemens and Halske, and the Landerbank, to 
which is entrusted the financial part of the undertaking, and 
all the chief points were settled. The railway is to be narrow- 
gauge, and the concession will, no doubt, be very easily and 
speedily obtained, because the electric railway interferes in no 
way with the other city railway which has been planned. 


When the first rumour spread abroad that Mr Gladstone 
propeses to reduce the interest on the Egyptian debt, a number 
of Vienna bankers appealed to the Government to do all in its 
ettad to prevent their rights as Egyptian bondholders from 

eing prejudiced. Their chief argument is, that they would 
’ have purchased the bonds if the rate of interest had not 
sien age wees and not only the Liquidation Law of 
ree ut the text on every bond, promise that their rights 
th not be curtailed. The Neue Freie Presse thinks 
that England, whose credit would procure it capital at less 
on than Egypt could ever pretend to, should take the 
; pean debt into its own hands, and then convert it, and 
a in all the mortgages and rights, so as to enable her to 
"The the Egyptian finances single-handed. 

"s ad continual rainfalls and the unseasonable weather are 
soln eo work their influence on the prospects of agri- 
beth - - ye and wheat are beginning to rot in many parts, 
Sotatse ungary and in Germany. Oats, beans, peas, and 
Siaeaan iy in very good condition. The harvest will most 
Galicia} ’ retarded two weeks by the state of the weather. 
seeing 1a Seg best harvest prospects of all the Austrian 
sn - to within the last days its hopes have been dashed 
ae Cods, which have destroyed many of the cornfields. 
fertile sri tae Silesia matters are much the same. In the 
als districts of the Theiss, in Hungary, the floods have 
© caused much damage. 














PUBLIC INCOME AND EXPENDITURE. 


During the week the cash balances have increased in the 


Bank of England and decreased in the Bank of Ireland, as 
follows onap 





Bank Bank 
of — of I — a 
ae = June Bos sscen 6,534,186 ... 1,405,174 ... 7,939,360 
ume 21.,..... 7,325,190 ... 1,278,174 ... 8,603,364 
: ere. cL akiek 
netease POU ssstli cs 664,004 
Raise ae er ws NT 









The following ate the receipts on account of revenue 
between Apyil I, 1884, and June 21, 1884, as compared 
with the corresponding period of last year :— 





























REVENtE. 
Pate neeeeinnde 
April 1, April 1, Week Week 
, to | 1883, to | Ending Ending 
June 21, | June 23, | June 21, } June 23, 
isst. | 1883. | 1884. 1883. 
Balance on 1st April, 1884— } £ £ & 
Bank of England ’......... 4,250,016 | 5,787,523). | > 
Bank of Ireland............... 1,372,653 1,185,207 si a 
ede Palins { 
5,632,559 | 6,975 
REVENUE. eer tee | 
BOUIN © idicsesicesboedetiniicedees bes ; 4,328,000 | 4,417,000 } 352,000 | 338 
i aa | ni 5,486,000 | 5,592,000 | 763,000 | conan 
Sebati sos tsa ce | %  | ai778;000 | 2354.00 | 183,000 | 191,900 
Land Tax and House Duty...| is 640,000 | 605,000 | 25,000 000 
Property and Income Tax Hi ine | 2,183,000 | 2,496,000 | 70,000 118,000 
PAT DOR 50> ois ecaiacisscoesone’ \ 1,550,000 | 1,650,000 | 80,000 €0,000 
ae oh gers ecuiipaibaamn git aie 355,000 | 350,000 nil nil 
We I i acibvicccdiscicencees ais 60,000 60,000 i i 
Interest on Advances for| C | we - 
Local Works and on; 
Purchase Money of Suez) 
Caral Shares sesvsseeesnneee| 188,501 | 293,716 23} nil 
Re nee 749,139 | 906,866 68,205 112,498 
‘epee rey psn ey rem og 
Revenue ........... oe] }18,812,640 je 224,662 1,546,228 | 1,531,498 
Total, including Balance ......'23,945,200 126,197,312 | 
OTHER RECEIPTS. | 
Advances, under various Acts, repaid } 
to the Exchequer ............cc.ce0eeee0e| 835,922 | 537,906 | 
Wate crinsrsincicecrensie dieceed (94,831,181 '26,785,218 





The expenditure during the same period amounted to 
14,374,7677, as compared with 17,358,168/ in the corre- 
sponding period of last year. 


SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from 
and paid to, Savings’ Banks and Post Office Savings’ Bank, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt; including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended June 21, 1884 :— 


| Total Amount 





Total Amount 



































| Received by the Paid by the 
Commissioners. Commissioners. 
— 
Savines’ Banks :— ’ ok a 2 s4 
In money and interest credited ............++- 690,440 19 2 | 164,173 19 9 
For stock sold or purchased for the; 
Savings’ Bank investment account......... 3,353 13 11 | 14,734 138 

Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ...| 1,026 17 2 | 4,441 14 7 
I ocaaniticacecetenapaconan | 694,921 10 8 | 183350 7 7 

Post Orrice Savixnes’ Banks :— | 
In money and interest credited ........ Seondes 87,407 310 | 21,643 10 9 
For stock sold or purchased for the 

Savings’ Bank investment account......... 19,317 12° 4 59,300 5 4 
Transfer certificates to and from Savings’! 
Banks and Post Office Savings’ Banks v| 444114 7 | 1,026 17 2 
Reith nde | ¢116610 9 | 81,97018 3 
ci italic iincacnitncgeaiatiistieteltcitiniea 
| At Correspond- | At Correspond- 
| At 2ist June, | ing Period Last | ing Period Last 
. Month. Year. 

ah ok lo alae a 

Total amount at the credit of == z sd 2 s d £ sd 
The fund for the Banks for 

Savings Si csaaievenaag sgnenasinted 45,231,532 4 9, 44,720,061 2 4 44,482,338 11 3 

The Post Office Savings’ Banks } : 
Fund deccncelsteaseees a en | 43,838,646 8 2 43,859,450 10 8 40,987,989 9 6 
IRIE aac Sdiccenwesncees | $9,070,178 12 11 88,579,511 12 9 85,469,878 9 9 


Savincs’ Baxk INVESTMENT 
AccouUNT :— | 

Total amount of 31 percent. 

itors, | 





stock held for de 

i Trustee savings’) 

Banks are c eiitae betas wl 428,502 2 2 417,363 2 4 300,538 9 2 

Post Otfice Savings’ Banks.) 1,722,798 11 1) 1,683,325 28 0) 1,291,185 4 10 
TEM akacossermimeapens 2,151,300 13 3 2,100,689 0 4 1,501,673 14 0 








BOOKS RECEIVED. 


Hermann Schmidt.— Effingham Wiison. 
W. Waterston.— Oliver and Boyd, Edinburgh. 
A. H. Guernsey, 


Tate’s Modern Cambist. 

Manual! of Commerce. p 

The World's kage and How to Use Them. 
Harper Brothers, New Yors. 


Ph.D.— 
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Potices of Books. 





Insurable Interest and Valuation. By Richard 
London: Stevens and Son. 


Tuis isa very interesting contribution to the discussion of the 
question of marine insurance, and it is of all the greater value, 


Lowndes. 


because Mr Lowndes writes with a full knowledge of the subject, Ax Accouxt pursuant to the Act 7th and 8th Victoria, cap. 32, for 


and with an obviousdesire to hold the balance fairly. 
On the subject of valued policies, he points out that these 
are founded upon a business necessity. It is essential 
to the merchant and shipowner, not only that he 
should be assured against ultimate loss from shipwreck, 
but also that he should be able to rely upon obtaining the 
insurance payment in time to replace, for the carrying on of his 
business, the capital of which he has by the shipwreck been 
deprived. Otherwise business would be brought to a standstill. 
But that the system of valued policies is open to abuse Mr 
Lowndes does not attempt to deny. In over-insurance as part 
of a deliberate scheme to cast away a ship he does not believe. 
He does not doubt, however, that it does in some cases lead to 
neglect, and ill-placed economies in the building and equipment 
of ships, although he fails to see that this could be 
remedied by an enactment probibiting insurance in 
excess of the full value of ships. It would be necessary 
to go further, and prohibit the shipowner from receiving more 
than a portion of his loss, and this Mr Lowndes 
thinks would be impracticable. ‘I"he remedies he would propose 
are (1) a system of registered values ; (2) that the valuation 
inserted in the policy should be taken as conclusive against the 
owner for al] purposes ; and (3) that if during the running of 
a policy a ship had become so damaged that it had ceased to be 
a complete and sound vessel, then the insurer, in case of loss, 
should not be called upon to pay the full policy value. 





Wreck Inquiries. By Walter Murton, Solicitor to the Board of 
Trade. London : Stevens and Sons. 


THE want of a complete statement of the law and practice of 
wreck inquiries has long been felt. It is here ably and com- 
pletely supplied by Mr Murton, who, from his official position, 
is able to write with exceptional fulness of knowledge. 


ee 


Les Finances de la France. Par Richard de Kaufmann, de 
U Université de Berlin. Paris: Guillaumin and Cie. 
FRENCH finance has of late been a favourite subject of research 
for historians and economists. MM. Leroy-Beaulieu, Vignes, 
and Mathieu-Bodet have made valuable contributions to the 
history of the revenues of France in the present day, and M. 
Vintry is still continuing his studies of the financial régime of 
France from the earliest times. M. de Kaufmann’s book treats 
specially of the finances since the Revolution. Although a 
German, he has not entered on his subject witha spirit of detrac- 
tion. On the contrary, he is evidently an admirer of France, and 
perhaps takes an optimist view of the situation that inde- 
pendent French economists would hesitate toendorse. The taxes, 
he says, are based on the best principles ; honesty, exactitude and 
order preside in the administration ; the credit of France stands 
as high as that of any country, and if she maintains a prudent 
and pacific policy, her finances will continue to be excellent. 
But if exception may be taken to his conclusions, the elements 
on which they are based are trustworthy, as they are derived 
from authentic sources. The work was suggested to him by the 
extraordinary recuperative power shown by France after recent 
disasters, and in tracing out the cause of this vitality, he was 
led to study the organisation of the financial services and the 
system of taxation. In his bulky volume of over 
600 pages he has not confined himself to a 
description of the ways and means, and the legislation per- 
taining to them, but enters at length into such collateral sub- 
jects as the hierarchy of the financial administration, the mone- 
tary system, banking, credit, &c., which are preceded by an 
historical introduction of the fiscal system before the Revolu- 
tion. The translators, MM. Dulaurier and de Riedmatten, have 


performed their task in such a manner, that but for the men- 


tion on the title-page the reader would not be aware that he was 
reading a translation. 


ieee 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 


THE ECONOMIST. 


[June 28. 1884. 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


the Week ending on Wednesday, the 25th June, 1554. 
ISSUE DEPARTMENT. 











| 


£ £ 
Notes issued......... -» 40,258,910 }Government debt .. 11,015,100 
Other securities ...... 4,734,960 | 
Gold coin & bullion... 24,508,910 | 
Silver bullion ......... peated 
40,258,910 40,258,910 | 
BANKING DEPARTMENT, | 
£ ) £ 
Proprietors’ capital... 14,553,000 (Government securi- 
RUNGE Pidniucrdednipiedess . 3,073,537 SONU hee iivetntvade des 13,613,513. | 
Public deposits, in- Other securities ...... © 21,991,216 
cluding Exchequer, PHGUOD, «noscncosensunoosans 14,943,590 | 
Savings’ Banks, Gold and silver coin 932,305 | 
Commissioners of 
National Debt, and 
dividend accounts... 9,889,084 
Other deposits......... 
Seven-day and other 23,790,122 | 
WEE nnn ccensennnehs hbo 174,881 
51,480,624 51,480,624 | 


Dated June 26, 1884, FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 





LIABILITIES. ASSETS. £ 
Circulation (including Bank Securities ............cc.ccrceseseeee 86,801,729 | 
I IIE ss idtenechvestecenabies 25,490,201 | Coinand bullion............s0ss0. 25,441,215 | 
Public deposits ..............+ ° 9,489,084 
Private deposits................ - 28,790,122 
59,169,407 62,242,944 
The balance of Assets above Liabilities being 3,078,5371, as stated in the above 
account under the head Rxst. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week | 


exhibit :— 


Decrease’ 
& 






Circulation (excluding Bank post bills) 
Public deposits 
Other deposits 


5,033 


APR ORR e eR OEE EEE R ERE REE ONE OREO TOOT EEE EEE ERE EEE EE O® 


PreeUUeTCeTOeIOerirr ie ie rir t titi e ) 


Government securities 
Other securities 
Bullion 


COP eRe ROR eee Oe RON Ree rene eee See eee eEE Ee 
oneness 


seeeeeeeenes 


Reserve ...... .. 


The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months | 


ending June 25, 1884:— 


\ 





— 














Z pox | 
| | esi. | 
Gold (circulati’n ' Securities g=\5 | 
Coin and oe. | (excludng’ > 234 
Date. | Bullion. | out for ai Deposits Donat | Reseeve. 15 
Export. ; ment, x28 
ct ee ee Se ae SO AF 
ar. 10] 25,252,434 373,000 in 24,023,165) 35,927,604 37,434,241; 16,591,490) 47 3 
26} 25,480,425} 137,000 in| 24,648,935] 35,019,261 86,907,960, 15,543,364) 473 — 
Apr. 2} 25,351,884) 1,203,000 in 25,553,620) 34,759,871 37,764,992, 12,3.5,738) 44) 2} 
| 25,045,648] 384,000 in’ 25,709,080) 32,749,133. 35,505,910 15.0°6.618) 45% — 
16} 25,136,312) 321,000 in! 25,513,320) 32,028,457' 34,468,*09' 15,373,022| 47}'—- 
23} 25,327,730) 110,000 in) 25,300,400] 31,982,554 34,048,153| 15,777 49 
30} 25,325,902} 147,000 in| 25,750,285} 81,429,684 98,918,166, 14,825,617) $33 — 
May 7| 25,325,961) 266,000 in! 25,886,820) $1,485,328 34,112,639, 15,189,141) 19 — 
14] 24,953,899) 243,000 in 25,628,845} $1,248,978 33,986,612 15,075,054) 48 — 
21) 25,084,142) 5,000 in 25,423,575) 31,688,746 34,169.411) 15,360,567) 48} — 
28] 25,138,966) 62,000 in| 25,336,950) $2,166,804 34,452,303 15,552,016) 45 — 
June 4} 24,507,463] 230,000 out 25,673,705} 81,028,320 84,239,490) 14,583,758) 46} — 
11} 24,886,531) 42,000 in, 25,287,565) 32,582,349 35,022,814 15,348,966, 465 — 
18} 25,152,627) 185,000 out! 25,036,090) 83,656,970 35,598,101 15,866,537} 464 2 
25 25,441,225) 56,000 out 25,815,820. $3,679,201 $5,604,729 15,875,895. 465 — 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearifig House :— 


| 


—$=€leo“Otesaleaeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eo 


| 







| 














——o———_E”0 0 CCS C OOO5eG— See 


June 28, 1884. ] 














1884. | 1884, | 1883. 

£ yee £ 
Thursday .....++ June 19 | 14,545,000 (Junel2 | *33,595,000 (June 21 14,243,000 
Be ccasousdie » 20 | 16,126,000} ,, 18} 17,493,000 | ,, 22 | 15,460,000 
| SeberGAY sccvecces} op 2 | 17,220,000 | ,, 14| 17,457,000 | ,, 23 | 16,189,000 
| Monday .......| » 23 | 16,160,000} ,, 16 | 15,652,000 ,, 24| 14,734,000 
| TaeedAy.......cvees ” 94] 15,182,000 | ,, 17 | 16,653,000| ,, 25 | 12,341,000 
| Wednesday ..... | » 25 | 18,094,000 | , 18 | 15,919,000 | ,, 26 | 12,180,000 
ee | 97,827,000! ___!a16,179,000 |__| 85,153,000 


* Half-Monthly Settling-day. ¢ Monthly Consols Settling-day. 


| The following is the Manchester Bankers’ Clearing :— 





June 21, June 14, June 23, 
1884. 1884. 1833. 
£ £ £ 
Manchester (weeks ended) 1,991,842 ... 2,259,086 ... 1,939,122 


view of the Bank Returns, the Bank Rate of Discount, 
‘the Price of Consols, the Price of Wheat, and the Leading 
| Exchanges during a period of four years corresponding 
| with the present date, as well as ten years back, viz. :— 





1 | { 

|| At corresponding dates) June 24, | June 29, | June 23 June 27, | June 235, 
i 
| 














| Reserve of notes & coin} 13,074,740 16,030,879 | 14,059,996 | 11,734,900 | 15,875,895 
| Coin and bullion ........ 
|| Proportion of reserve} 


||  toliabilities ............ | 453 % 44 43 apy | ’ 

| Bank rate of discount...| 23 % at $ 3 Sg). 4 > Bae 
| Price of Consols ssvseesee 928 lug 998xd 1063 | 100 
Average price of wheat] 603 8d 453 Od | 463 lid | 428 5d | 378 Od 


Exchange on Paris (sht)| 25 15 25 | 25 233 283) 25 15 20 | 2& 274 324|25 18} 233 
| = Amsterdam (sht)) 11 18 193; 12 1h 24/12 2 3} 12 2$ 33] 12 2 3} 
| .—, Hamburg (3mths)} 20 62 | 2070 | 20 65 69 | 20 6973 | 20 61 65 
| Clearing-house return...) 97,705,000 (150,590,000 104,948,000 | 85,153,000 | 97,327,09 





The amount of the “other deposits,” compared with 
|the “other securities,” showed in 1874 an excess of 
| 99,0977; in 1881, an excess of 4,313,950/; in 1882, an 
excess of 2,292,2587; in 1883, a deficiency of 388,028/. In 
| 1884, there is an excess of 1,798,906U. 

In 1883, the revenue was exceptionally weak, but their 
| was not the usual hardening of the discount market at the 
|end of the half-year, as borrowers were calculating upon 
| Casier money in July, 








| The following are the principal items in the accounts of 
bes undermentioned continental and American banks for 
|the latest week published compared with the previous 
| Statement, 



































BANK OF FRANCE. 
; June 26, June 19. | Increase. Decrease 
| Cash ASSETS, £ £ 7 
| Qed aeseraseesese asantiii cae 82,292,000 | 82,201,000 | 191,000 | 
p erMMeNt SCCUTILICS.............000000-| 14,104,000 } 14,104,000 a i 
MALE SECUFILICS oo... essesessseeeee! 48,154,000 | 46,056,000 } 2,098,000 | 
| Notes LIABILITIES, mei: en ee te 
| ROC on. ssssscenneces saint ti iad ’ 5,256, st 3 
| Prvermment deposits Sl iveiean aint eens a TTae0 | 1,830,000 me 
——_ Seposite ssteteeeeseseeecenees senses 16,933,000 | 15,537,000 | 1,396,000 | we 
ke SWISS ASSOCIATED BANKS. 
, dune i4, June 7. | Increase. | Decrease 
Goin and Waa sissies | 2cetoe0 2,52,000| 8,000 
OR seroerssetnes ssssssesneseseenereee! 4,965,000 | 4,414,000 49,000 
BB rs NATIONAL BANK OF BELGIUM. 
athe “June 19.; June12 | 1 . | Decrease. 
tia bench a — 12, —— _— 
| Home diss oteessetnsecnsensneeuin 8,739,000 | 3,753,000 | 36,000 les 
Pete do cnwsunesnoece, $| Mats@q@00 |{ F%5i090 |} 68:00 
| Cireulatio LIABILITIES, 4 Sete \? 
Depedinn "nisi neaticconpaeee 13,127,000 } 13,220,000 aa 93,000 
chs IMPERIAL BANK OF GERMANY, 
, wes June 23. co e ase. 
| Cot ana banicAts=™™ _— 3. a 14 cantar ae ae 
| Diocese sncecenseicecnseresapan 31,799,000 | $1,718,000 81,000/_.., 
‘Lome sssseesanenvseveee} 19,786,000 | 18,741,000 | 1,045,000} 
etes in chee 
te NOD i insnsacisiniahingtit | 36,787,000 | 35,182,000 | 1,608,000 = 
NED sssnns onan | 12,184,000 | 12,398,000 ©... | 214,000 


AUSTRO-HUNGARIAN BANK. 


June 23. | June 15. ; increase , Decrease, 





_ Asserts. 
Coit and builion—gold.... seizsseece sal @082,0r0} @0sn000} * “0 
Discounts and adveu srrsreseeeeeeeeeee| 12,311,000 | 12,303,000 8,000 aie 
LIAB eS ssses+sveseneeeees] 16,202,000 | 16,982,000 | 220,000 on 
Greulation ..”_. 





Subjoined is cur usual table, affording a comparative 


, 
| with the present week.| 1874. 1881. 1ss2, | 1843, || 1834. 
|| Circulation (excluding’ £ | £ £ £ | £ 
| Bank post bills).........) 25,904,710 | 26,954,040 | 26,070,945 | 25,473,995 | 25,315,820 
| Public deposits ............ } 8,768,335 | 8,786,057 | 7,678,483 | 8,589,313 | 9,889,084 
| Other deposits ............| 17,722,423 | 27,343,043 | 24,801,985 | 22,014,658 | 23,790,122 
| Guvernment securities.) 13,839,344 | 14,908,400 | 13,780,079 | 13,314,898 | 13,613,513 
| Other securities .........) 17,623,826 | 23,029,093 | 22,509,727 | 22,402,836 | 21,991,216 
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NEW YORK ASSOCIATED BANKS, 





June 2). ; June 14. |increase. |Decrense. 
s 


2,400,000 


ASSETS. £ £ | £ 
IDS cniinltindlisigiintesdgeinissh odcnndipentied 10,260,000 740,000 520,000 
Loans and discounts ..................ceee0 ) 58,780,000 | 61,180,000 a 
RAE GUI Srctiansircnsaiccensanemenasicbail 5,760,000 | 5,720,000 40,000 

LIABILITIES, | 

CN iit his ccsciticincetithiaeis | 2,880,000 | 2,860,000 20,000 aid 
le ee ce a, RT TT 56,140,000 , 56,220,000 ese 80,000 
REesgRvB (Specie and Legal Tenders). 
Legal reserve against deposits ......... 14,034,000 14,055,000 in 21,000 
Actual excess ..... ..... {*deficiency.' 1,986,000 | 1,405,00 581,000 ~ 





Converting the reichs mark at 1s; the Aus‘rian florin at 2s; the Dutch florin 
at ls $d; and the franc and peseta at 25 per L’. American currency is reduced 
into English money at 4s per dollar. 


Discount AND Money Marker. —Early this week, with 
everyone talking money down, Lombard Street was induced 
to discount best paper as low as 1% per cent. But it soon 
became apparent that such terms were indiscreet, for with 
the end of the half-year at hand, all the continental money 
markets hardened, and New York was under the influence 
of another failure panic, so that money at times rose rapidly 
over there. This, coupled with the Canadian loan require- 
ments, suddenly brought the New York sterling exchange 
down to the “ gold point,” while the continental exchanges 
went decidedly against us. Our discount market, conse- 
quently, revived, although there was not much addition to 
the business oftering ; and yesterday and to-day 13 per cent. 
has been the minimum, with a tendency towards 14, Floating 
money remains slack atabout } tol percent., in spite of Mon- 
day next being the last day of the half-year, and to-day the 


23,959,450 | 27,234,919 | 24,390,041 | 22438753 | 25,441,215 | half-monthly settling-day. Loans over the next account 


have this week been negotiated as low as 2 per cent. 


The Bank return up to Wednesday showed no sign of the 
periodical movements at this season, the other securities, 
the deposits, and the banking reserve remaining practically 
unchanged. There are, however, slight additions to the 
coin and bullion, and to the notes in circulation, which 
neutralise each other. 


Silver is again }d lower, at 503d per oz, and the Presi- 
dency banks have again lowered their discount terms. 
Wednesday’s allotments of India Council drawings reached 
about 7 lacs of bills (at 1s 7id per rupee) and 18} lacs of 
transfers, at 1s 7;;d. These terms are slightly below the 
previous allotment. 


On Wednesday next (July 2), the Bank of England will 
receive tenders for Treasury bills to the amount of 
1,195,000/, upon the usual conditions, and payment to be 
made on the 5th. As 1,516,0007 of bills drawn in April 
fall due on the same day, this represents a net repayment 
of 321,0002. 


It has transpired that the Manchester and Liverpool 
District Banking Company, Limited, have agreed to absorb 
the Southport and West Lancashire Banking Company, 
Limited, and a meeting of the Southport company is called 
to sanction the step. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 


previous weeks. 





























wo. 
ss Bank Bills. | Trade Bills. 
Es i$ Months.\4 Months.\6 Months. 3 Months.}4 Months.}6 Months. 
t } nisimacel scteaeete hemmecrenanrceneaniees 
Sn fe ee ae | 
| 
a eee ee | es Foe % 
Mar. 21... 2 3/ 2 ia 2 ; 2 8 3 3 4 
28...| 4 3 | 5 2 + | 24 3 | 233 3 4 
April 4...,;2 23] 2 , eg 2 rs 2} 3 23 3} 
10.|122h 2 | 22 a oe 2 a 
18...| 14 3 1} ee a : ee 2 2 
25...| 2 1g be | i | 132 24 3 2 3 
May 2...| 1 144 3/ N 13 | 2 2 23 3 
9.. | 1} 1 13 3 223 | 192 2 2 8 
16...! 14 1 13a 2 } 22 2 23 8 
93..| 1} v2 | 2 24 4 ae 2 2% 3h 
$0...) 14 3 1g } 23 2g | 2% 2 2 i 
June 6...) 14 2 1. 2 23 | 2 4% 2 2 23 3 
wiitat “ust 3 | 2 |} 24 25 ; 22 3} 
2.131 | 1g ee Ra | 132 2 2% 8 
ae Se 1g . ee 9 ee ee 2 3 





re pert 
The current allowances for deposits at call and notice 
are given below :— 


i joi i wesc. 1 per cont. 
Private and joint stock banks at notice .......... 
Discount houses at call ......... cessseseereeeeeeseeerenneesom ] per — 
— seven days’ NOGICE .........-+---+seeeee 1} per cen 
— fourteen days’ notice ............+-+ 1g per cent, 


— ' 
wo be 

































































































Home Rattways.—Such a fall as has this week taken 
place in these stocks is not often witnessed, Great Northern 
A, for instance, having receded to the extent of 9 per cent., 
Chatham Preference 8, the Deferred Stocks of the two 
Southern lines over 6, and the Ordinary Stock 3 to 5, while 
in others the depreciation is more or less serious. 


s 












Fit i ELS 





Con- 


(tee = 4 SS: === 
2b ea a ery 
yyy 3 | 
Bay : 790 THE ECONOMIST. [June 28 1884 
Ae) sR 
* : 4 ; 8 
FT 1 eS The Banks of Bengal and Bombay have both reduced | Closing Prices Closing Prices the 
cise |} on . ° ot “s ‘ his Day. 
eit &, their discount minimums | per cent. this week. i ay. or —_ 
ces 3 0 MM ne ete ences nite Fe nn 98 es ee cn ly rrr ara er TN in 2 
a ’ ; 2 2 : : 
f i : Wo as The discount quotations current in the chief continental =a 
zit ae : cities are as under, there being a sharp rise at Paris, oe 
- f 4 * mee 7 : n - i she 
i hi 3 yt: Amster dam, ond in Germe y Ditto Arbitration Preference at ui 
73 ! ce As Bank Open | Bank Open London and North-Western.. Bspiter 
¥ ; ; 4 . Rate. Market. Rate. Market. | London and South-Western.. core 
9 | as : *% a % Pi Manchester, Sheffield, and - 
ft) : age Paris ......... 3 Feb.22,'83) 2 | Brussels ...... 3 Mar.15,84] 2j | _ Ditto Deterred ... ty 
4 } ' f Pees Berlin ....... .. 4Jan. 19,'83] 34 Madrid ...... 5 May15,’83] 5 etropol oa. i 
$ ; ‘ dey, ’ ° ’ 3 Metropolitan rio 2% 
; j ee Frankfort ... ... .. 32 | Vienna ...... 4 Feb. 22,83] 3i | Midland ........... smntaiascsonicalpint ‘a iin’ ae 
£ { eid Hamburg ... ... ive St Petersbrg. 6 Oct. ’79] eet Dae DAD R svreneonmncmnons a i 
5 ; +e , 9: ihe 0) THCIGI oo... ccesseeeeserenencesceenennene fie 
‘ ‘| S| ae Amsterdam... 3 Mayl4, 84] 2} Copenhagen 4 ; North-Bastern eee reees eee ‘ t 
Pill % sea” At other centres the latest recorded quotations are :— Ditto Deferred -.cvswcswssccswsenee se aed 
4 | | ; % Discounts. Overdrafts | Tall Vale... sssesssssssessensersescensensne ene —1 | 
& + } 
: New York (call money) 2 3 Melbourne...... fT. cbavae 9 eae , 4 , | 
Hi +8 Ditto (endorsed bills)... 5 6 | Sydney ......... 0 sana 9 ForEIGN GOVERNMENT — RiTIES.—There has been | 
cad i Calcutta, bank min.(Jne. 26)5 Adelaide ...... Ot es 910 | dulness in this department, an amongst certain securities | 
{ ii : faq Bombay, bank min.( Jne.25) 6 Montreal ...... 7(callmoney 46] rather distinct drop is visible. Egyptian Stocks have | 
‘ 4 ; : . % e i | 
1 2 ie : - : . : fallen npon the coming Conference, and Turkish are like- | 
3 e week was in considerable | *™ : 
; 1s Dis ce a —_ ae ee wise lower. Spanish and Portuguese are flat, Portuguese | 
i f 2 2 7 | 
‘ ii 5 aX ee ae 5, : upon the introduction of the new loan ; and French Rentes | 
4 {; : oo The following are the standards for gold points of the | show the effects of the cholera outbreak at Toulon and _ 
eat) 5 ge” four principal gold exchanges :— the renewed hostilities in Tonquin. Mexican has also 
$ | < Sith 4 f French. m German. $ American. fallen. 
Bhaa § a 25. p. mille for us | 20.52—5 per mille for us | 489 —5 per mille for us 
Biel 3 Sy 25.224—Par. 20.43—Par. 4.367—Par. ‘ : 
4 . ia aj 25.124—4 p. mille agnst us vena ae 4.827—8 p. mille agnst us. The following are the changes for the week, taking the | 
4 4 ustral — — us. . : | 
flit { gai aa at latest unofficial quotations: — 
ia ne The exchanges were yesterday :— 
i}; i French short exchange f 25.19, or 14 per mille agst us, Closing Prices Closing Pricts Ine. 
ca r German short exchange m 20.43, or par. tae Wot. ar = 
ot) 6: eS New York exchange Argentine 6 %, 1968........-s-ssssseserseenees: BOL} Bh serveeeee 1015 2 a 
hil #45 a : B $4.814. Ditto 6% Public Works, 1871 ........... 964 7} wired 95465 — 1 
i } i Oe at 60 days TS seeeee 83 y Austrian 5% Silver Rentes, lessincometax 674 8} sescoceoe 674 84 h 
7: Sa At 2% interest, short $4.83}. or 7 per mille against us. Ditto 4 %, Gold Rentes ....cc.csccseeserees 834 4 834 44 si 
is | eS Brazilian 5 %, 1865 ......scsseserees vee seve 954 6 vesseese. 954 Oh ae 
i ; oe Tae Stock Markets.—Up to the very last the half-year Ditto 8, i875 Lid, © Ulivastsbnusincelasioals oof 7 sheik veh A on 
i . eae is adverse, and in Home Railways, as well as in American Buenos Ayres 6 %, 1873 ss.sssswsesesesseensseee 98h dhieoduht 02 3} - 4 
Ho: eee and Canadian Railways, there has been this week, as far as | Cite Rice’, Ii cocccce EMA LL 
i ee he uotations are concerned, something like a panic. From | Danubian Principalities 8%, 1867 ......... 109 12 : US 
7 oe: eae 4 . : oil . Egyptian Darieh Sanieh.............s:sc00se ec 2 esate 564 } —- ij 
: ya: ; America the telegrams come laden with rumours which Ditto 4 % Unified Debt Stock ............ bat r on i a 
im ae... i ither st od w itto 5% Preference Stock ............. 835 4} 81 — % 
i. eas involve names of hitherto the greatest reputed wealth, and sane an eae " s , ener an : a 
so AM i : some further failures have actually been announced in New | Entre Rios 7 %, 1872 ssccssssssssesssesesseenes 101 3 simatn AE: we 
e Cae 3 York. Here, the settlement completed to-day has involved he ray di tenho 1004, § wil 
ano 4 ry two defalcations, and in one instance, that of Mr F. W. Burge, | _ Ditto 4 % Gold Rentes ........s.e:ssessve ao secaseane re } “ : 
ei tne defaulter committed suicide. ‘America is undoubtedly | Taian $7 1890 dow income fas) wn 968 8 een GE 
[) oe at the present time endeavouring to sell what she can here, | Mexican 3% .......ssssessseseessesssessneeens 2 3 sepselien 21 -1 
am io . . as. ie Norwegian 4} %, 1876 .......cccccsseses seseeees 101g 23. oe eae 
{ee and London is most indisposed to buy. Nor is the market | paraguay 8 4, 1872..........emeeeee OF 1p en ~~) re 
{ ae ee for such securities better on the Continent, where, however, Peruvian 8% ee eee 134 f oe i a ' 
s)he the Bourses are less intimately associated with New Ycrk | Portuguese 3 % Bonds, 1853, &.......... . 52 3 : bls & é 
ime FZ i z . ¥ < 2 - saa 
if 4 a} than we are here, and hence the comparative steadiness | Prussian 4 % Console wwvssvs» sovssssesssees 2028 eter.) 
ia cae of the leading European centres. Ditto 5 %, BEB osssccscsssssescrnsesencnseceens Oe ae an e9 . ee 
7 tae eae > oy tae as ccopersecnenvegnenvonsessasese - 2} . gat 2 
e Petee Barrish Government Secunrries.—Consols are slizhtly | pittos 21872 neeeccennceccneneenee OOF L canes SOP 00E - | 
, Ce hi weaker, and New 24 per Cents. a little firmer; but the Ditto Shae spacicatininendaaadaieaiiiee ae sof 8 * ; 
% ° ‘oe 1D _ceeeer eer ere eee eeneneneeeeeeee - eeereceee - e 
i Vai ‘ movements altogether, on the list below, are very small. Ditto Anglo-Dutch, 5 *, 1904 end 1866 B54 of Se) 944 54 i ¥ 
. 235 . — Ditto 4 % Nicolai Railway Bonds......... Sia Se wee 
ce AS pianists oti, J EM FOSS, TURD av cccgpresscsssenscccnege 85 7 ea ss —38 
4) ge ee cnr Pee yale 5 ae Re "hae eee Spanish New 4 % .......ccsescerseesssseeversevees GO} 14 ‘ oe 
:) 2B ims | Fri. | Sat. | aon. | Tues, | Wed. | Thur. | day. | Week. | Ditto § %, 1870 (Quicksilver Mortgage) 1o4,° ss 
. & ‘a eS —_—-— - ro a Lteadaidll A E cssatone sottasesenenscasees ss sesevaseseness ow ho za ais 
es Consols for Money ....993100/993100 100 993 100942 100993 100S93100 — Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 : 67 oon 
: : é ae Ditto Account ......1100 [100 {100 a'ton 100 004 x " Ditto 44 %, STL wesecversreerernesrarserervere BSR 6 saveneens — of = : 
i ee Reduced 8 Z... 100 {100 4100 210) 4100 41008 3100 3 + 34 Ditto 5 7, Ottoman Defence, 1877... 77% 8  ———sevennnes = é | 
. i AB Ps New 8 %... 100 ot qt 4/100 woe 4 1 4109 Bat as Ditto 6 7, 1858 (Registered)... 27 be a8 ae 
t % oe i OF .. snssiconis -- 918 §) 91 ; 91g ¢ out ‘ Ole ¢ of 913 2 + Ditto 6 %, 1862 I... teteabesowenbies 27 petutes w 7" 74 — 
4 ‘= % Excheq. Bills,June,2% z/ 7/p2/ 7/p'2/ 7/p 2/ Tip2/ Tip2/ Tv Zp) ... Ditto 5 %, 1863(General Debt)Stamped 8 } e 74 i ae 
? 22 a8 Bank Stock (last divi- | cr 5 el | Ditto 6 %, 1865 (Stamped)............008 LOE § bekseaase i 
i § Se: dend 10 %)......... 306 9306 9366 9306 9206 8306 8306 8 - 3} Ditto 6 Z, 1869 (Stamped)........+...s0+008 » ; . i wa 
' Fem Todia 4 %, redeem. at dian ta | Ditto 6 % ren Shes ie ; a eee a 
: ae par, October, 1888 10233} 102} 3} '1023 34/1023 8} 1023 3} 1023 3}'102933! ... hy ath: CUE.’ <gietehinn pio = 
* tans Do 4} { Rupee Paper'834 4 | 83 4 83) 4 | 83h 4 | 834 4, €34 4 | $Ba 4 United States 44 % (par 1024) ............. 113} 3 1124 134 i 
3 s @ k MetropolitanBoardof, | : , \ : roe prayed a Ditto 4 % (Par 1LO2}) vsssecseesveonecsnsrncencee L2G 2p seseesees - 
.' 2 es Works 34 % Con.'10899}'1083 94/1089 9}'1039 94 1093 9]/1083 9} 108303) .. |. | Uruguay 5 % Unified ...........crsssrserees 57} 8 seaeceee aa 
t iz i 2 Verma sole 6:2 sc. ccvconsdidisicistitcrsiveciocece $24 3 seseneees 31} 23 1 
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caused this collapse. 
The following are the 


unofficial prices :— 





























Closing prices Closi i 
saat week chi, pesos ann 
a 93} } iil bf 
DS isc nee 60} | jo of ; x sf 
Great Northern ee eee 109 10 - | 

















tinued inactivity by the outside public, unfavourable divi- 
dend estimates, and the general state of distrust which now 
pervades the markets, are the main factors which have 


: " ® principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 





Coronzat Ratways.—Canadian-Pacific Shares are much 
depressed, and Grand Trunk Stocks have further declined. 
Great Indian Peninsula have also receded, the traflic 
returns not being well received. 


ForricN Raiuways,—Buenos Ayres Great Southern 
Stock has fallen 2, Buenos Ayres and Rosario 1, Mexican 
Ordinary 1, and the Preferences 3 and 4 respectively, Minas 
and Rio 2, and Varna}. Central Uruguay Shares have 
risen 3, 











Inc. 
Closing Prices Closing Prices 

Brivisa Possessions. Last Week. this Day. oF Me 
Bombay and Baroda ....... . 150 2 tm! ao 3 

Canadian-Pacific........ .. 443 2 ere ey ce 
Grand Trunk of Canada .. 8h os euoees jae ae 
Ditto Third Preference.. 233 § ecanee | en =. 
Great Indian Peninsula .. 144 6 - 139 41xd ae 


. 12% 
Great Western of Canada 196 1} 
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RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of whieh a list is subjoined, amounted 
the week ending June 22 to 1,178,759/, being an 
930/, on the corresponding week of last year. 


' 
| for 
| increase of 4, 














| Aggregate Receipts of 
Week’s Receipts. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
| Correspond Correspond- 
ing Week ing Period 
| Amount. _ in 1883. Amount. in 1883. 
| £ & F £ 
| Great Eastert...csscvsessesccesee 63,627 fe 8,866 srececene 1,452,447 + 36,484 
Great Northern .........seecevees 71185 + 398 sossecses 1,684,203 + 1,845 
| Great Western ......seseseeerees 157,051 — 306 se 3,599,573 + 5,026 
| Lancashire and Yorkshire... 71,897 + 63. 1,746,663 + 6,413 
| London and Brighton ......... 38,200 — 1,311 914,742 + 5,010 
| London, Chatham,and Dover 25,913 — 653 asia 523,001 — 545 
| London and North-Western 192,042 — 2,474 wu... 4,601,920 — 104,824 
London and South-Western 43,020 — 2,519 .s...06 1,200,437 — 8,518 
{Manchester,Sheff.,& Lincln, 44,678 ++ 2,487  seesseves 934,106 — 1,465 
| Metropolitan .......+scseseeeseves 13,207 + 250 - 307,091 + 3,896 
| Metropolitan District ......... 8,500 + GB: cstinccs 192,855 + 4,930 
| Midland .......sscssssseerserseeane 142,381 + S918  ..cccccee 3,348,898 + 9,946 
| North-Eastern .......csssssesee 122,268 — 4,026  .....0.00 2,957,148 -— 126,763 
| South-Eastern.......s.cccsscccsee 48,379 - 649 aececrnee 89,035 + 9,316 
| *CabeGOtdemts.. sisiccdvedccioveces 58,194 — B77 sevesesee 1,149,453 — 31,908 
| *Glasgow and South-Western 22,359 — SSL crccicdes 439,384 — 10,900 
| *North British .........-00sereve 50,315 + PAL cecooveee 1,088,367 + 2,457 
> 4,980......... 26,981,613 — 194,639 


* In these cases th e aggregate is calculated from the beginning of August. 


| 

1,178,759 
t We give the agyreyateas published. 
| 


AMERICAN RatLRoaD Securrrigs.—The week closes with 
a renewed panic in these investments, owing to rumours of 






























| Chicago, Milwaukee Common 8}, Denver Common 1, and 
| the Mortgage 5, Illinois Central Shares 64, Lake Shore 54, 
| Louisville and Nashville Stock 44, New York Central Shares 
|6, New York, Lake Erie 1}, Ditto 2nd Mortgage 5, New 
York, Ontario, and Western Common 4, New York, Penn- 
| sylvania Ist Mortgage 14, Oregon and California Preferred 
5, Pennsylvania Shares 24, Philadelphia and Reading } 

Union Pacific Shares 3, Wabash Ordinary 2}, and the 
| General Mortgage 4. 


| CotontaL GoverNMENT Depentures.—Movements have 
| been irregular, and of slight importance. Cape 4 per 
Cents. have dropped 4, but Queensland 4 per Cents. have 
| improved 4, 
Banxs.—These shares are flat, especially those of Colonial 
jbanks. Alliance are 4 down, Anglo-Egyptian 4, Bank of 
Australasia, Bank of New Zealand, and Bank of South 
| Australia 1, City 3, Imperial }, Imperial Ottoman Z, 
| London and County 4, London Joint Stock 3, Standard of 
South Africa 2, Union of Australia 1, and Union of 
| London 4. 


Canats.—Suez Canal Shares have further declined 1}. 


. Vommerctat, Inpustrian, &o.—India Rubber, Gutta 
| Fercha, and Telegraph Construction have both fallen 1. 


F FINANCTAL, Lanp, &c.—American Investment Trust has 
allen 1, Hudson’s Bay 3, and United Discount j. Land 
jane Agency Companies are generally weaker. 

| Gas.—Commereial Ordinary has fallen 5, Gas Light and 


| Coke A 2, Imperial Continental 1, and Rio de Janeiro 


Rl 


INsunance,—Phcenix Shares have risen 5. 


la Mrves.—Mason and Barry and Panuleillo Copper are } 
own, and Rio Tinto Shares and Tolima 4. 


Warer.—New River Stock has improved 5. 


Brtt08N.—The following is taken from the circular of Messrs 
itley and Abell, dated June 26 :— 


Gold still continues in demand for Spain and India. The Liguria 


Thames takes 25,000/ to Bombay, 


= er, which in our last was quoted 503d on Saturday, lapsed to 
Wed at which price the arriva r Magellan were sold; and en 
rice at whi wag © the drop of the Indian exchanges and the low 
a of ded ich telegraphic transfers were sold at the Bank, a further 
to-da _e place to 503d, which we quote as the nearest price 
Kew York, 0000s Magellan, roar Gas DA ODO otal Fa 10k 
? ; e ili ; 
es takes 67,0000 to Bombay. , _— : 





























|coming failures. Central Pacific Shares have dropped 64, | 





rought 19,0002 from Syd ad 5 
- Ui Sydney, principally sovereigns. The Bank has 
India anes in sovereigns, for Lisbon, and 6,000/ in bar gold for 
and has received 16,000/ in sovereigns, from Australia. The 
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have since advanced $d to 503d, but in the absence of supplies and 
the uncertainty as to the amount the Royal Mail steamer, due on 
27th inst. brings, the market is very quiet. 


Exchange.—The following was the allotment of India Council bills 
and telegraphic transfers at the Bank of England yesterday :—Bills: 
Calcutta, 24,700 rs, average rate, ls 7524d ; Bombay, 4,90,000 ra, 


Mexican dollars were quoted on Saturday last at 50d nearest, and 
| 


average rate, ls 75d; Madras, 1,983,400 rs, average rate, ls 7°5d. 
Telegraphic transfers : Calcutta, 8,50,000 rs, average rate, ls 7°5625d; 
Bombay, 10,00,000 rs, average rate, ls 7°565d—total, 25,48,100 rs. 
Tenders for bills at 1s 74d receive about 7@ per cent. ; above, in full; 
and for transfers at 1s 7; in full. A special sale was afterwards 
made of 18,500 rs on Madras at ls 75d. The total to date is 
4,34,32,000 rs = 3,583,043/. Indian rates are weaker, and the last 
exchanges are :—From Bombay, ls 743d per rupee ; from Calcutta, 
ls 74d per rupee ; from Hongkong, 3s 9d per dollar ; from Shanghai, 
5s 12d per tael. 


Quotations for Bullion -Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s lhjd per oz 
standard ; United States gold coin, 76s 34d per oz. 


Silver. —Bar silver, fine, 503d per oz standard ; bar silver, 
containing 5 grs gold, $ld per oz standard; cake silver, 549d 
per oz; Mexican dollars, 50$d per oz. Quicksilver, 5/ 53 ; discount, 
3 per cent. 


COURSE OF EXCHANGE. 


| June 24, 
Perea 





Price Negotiated on Change, 











June %6. 





Money. | Paper. 








--| 3months| 12 4} 12 44 / 1: 
-.| At sight | 12 2) | 12 34 


























representing 2,100/, which were drawn on the 25th inst. for redemp- 
tion on the Ist of August. 


East Indian.—For the half-year ended December 31, the revenue 
was 2,136,067/, against 2,008,542/ in the corresponding period of 
1882, and the expenditure 826,668/, against 809,324. The company’s 
share of the surplus profits is 7,88,410rs, inclusive of 49,989 rs in 
respect of the working of the State lines. This amount has been 
brought home at the rate of exchange of Is 77d the rupee, and has 
produced 64,839/, which, with the balance brought forward, allowsof 
a dividend for the half-year at the rate of l/ per cent. on the 
deferred annuity capital, in addition to the guaranteed interest of 
2i per cent., leaving a small balance in hand. The return for 1883 
has been at the rate of 6/ 12s 6d per cent. of deferred annuity 


capital. 
i Railways.—For 1883 the receipts were 3,217,075. soles, 
sau 2,595,086. soles in 1882—an increase of 691,988 soles, while the 





..| 8 months | 2061 | 2061 | : 
_ | 20 62 | 20 66 20 62 | 2 66 
Frankfort-on-the-Main ..............++ — | 262 | 2066 , 2062 | 206 
VIGNE 20... crscccccsiedevecsrsccseccesceseveses _ } 12 32) | 12 35 12 32) | 12 35 
BeROGBe cencsdimses senrdevepesserssea-cosvspevate _ | 12 325 | 12 35 1Z 324 | 12 36 
Antwerp — | 25 424 | 25 47h | 25 425 | 26 475 
III cee Sesivepsoeinnepiactsnpeoncnnet — | 23% | 23% | 235 | 285 
BPORID vse tacicvedssvdecuccedociseseccasectenesse Cheques | 25 18} | 25 23¢ | 25 a | 26 23} 
a ai ctiieaatedats cies ......| 8 months | 25 37} | 25 429 || 25 374 | 25 42 
A — | 2 Bog | 25 439 | 25 B8e | 25 43 
Genoa, Naples, &C. ..........-seseserseeees — | 26 425 | 2 47§ | 25 413 | 26 46 
Madrid — | | yg | 6B | 6h 
Barcelona | 46% 4645 463 46235 
Cadiz _- | 4% Peed , 46 464 
Seville _ rn] 1468 =| 463 
Valencia - ‘eh |, 464 
Malaga - SS ee |, 465 46 
Lisbon oa 62 Bh «| Ble | Se 
Oport> oe 62 52 & bik «| 52 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| text! Rates of | | Rates of 
Latest) pchange| — Se) 
jon Lond’n.| ~* on Lond’n.| 
Parle «ci. Jne 2€ 25.19 chgs; Short | Adelaide SJ Wie 2 lio dys st 
Antwerp ...... — 26) 25°22 —- | od } 
Amsterdam ...| — 26} 1211} | — (|RiodeJaneiro|Jnels) 20jd 90dysst 
Frankfort ...... -- 26 2042 | — /Valparaiso .... — .. a _- 
Hamburg ......) — 26) 2.4385 | — | iol cant a 
Vieni > “1 936i 1219, P |Buenos Ay - “a ‘ 
Berlin — 26; 42h i — | i i { } a 
IR sensersatie — 26 2434 [Sm date\@ rt Elizabeth) —../) | 
Hamburg ...... — 26) 233 — /{Wellington, N.) — ...| a ants 
St Petersburg.) — 24) 24rs — | Zealand...) — | _ 
Constantin’ple} — 25) MO2 | — Yokohama ...| — ma. sgt 
Madrid ......... ;—..| a Tes ICeylom sevcsreeef = o--) - 
Lisbon .....0++. [— 91) sad | — (Bombay ......| — 26) 1/7} 1 tele: : 
Bucharest...... B deere so? oui | — |Madras ........., — 26) 1/7} >graphie 
New York ......) — 26) 482} 6)dysst/Calcutta ...... — 26 1/7 ) transfers 
Havana ......... } — 21) 2d | —  |Hong Kong...) — 26 3/9 _ 
Melbourne |» © | — |Shanghad ......| — 28} 5/13 it — 
Sydney eve reseee| eT | * | Manila ake S tae’ 3/10} ' cos 
TE, 
NOTICES AND REPORTS, 
RAILWAY COMPANIES. 
Alagoas, — The numbers are published of twenty-one bonds, 
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increase in expenses in Peru was 391,195 soles. Taking the exchange 
at 40d per od, iantond of 45d as heretofore, the balance in sterling, 
after deducting of all charges, is 9,769/, against 5,877/ in the oe 
j year. Allowing for the 2,500! debentures redeemed, and adding the 











































NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares being 
deducted, as usual :— 

















First 
; : P ent Furth 
alance brought from last year, 6,604/, there remains a credit of ne Capital ~ adi 
revenue 13,874, out of which a dividend of 4s per share is declared, Applications thereon Ly 
and 5,874/ carried forward. The directors consider the prospects of aa 0s a 
the company more encouraging than for some time past. 
London and Greenwich.—A dividend at the rate of 11 7s 6d per ye =F 3 Batt, Loan _for | 
cent. on the ordinary stock will be declared for the half-year. bor Louden en fallands eae aaa. ee ‘asia 
Minas and Rio.— The half-ycarly drawing of debentures took Oe ae 6 per Cent. Lon n a soe ie 
place on Tuesday, when ferty-two bonds, amounting to 4,200/, were | poe; co edits, aod General inva 
, 21st. ments Trust, , Limited, 4 per Cen 
Coy ae ee ae ” Perpetual Debenture Stock at 97 ... $33,°00 _...... 323,000 ...... 


BANKS. 


Bank of Roumania.—The bank notify that on July 1 next, the 2s 
per share (balance of the dividend for 1883) will be paid against the 
delivery of the twenty-fifth coupon. 


Cheque Bank. — At the eighth ordinary general meeting the 
chairman, in moving the adoption of the report, stated that the 
turnover of 1883 showed an increase over 1882 of 51,262U. 


Imperial Ottoman.—For 1883 the gross profits were 772,109/, 
against 1,110,446/ in 1582, and the net profits 587,386/, against 
892,826. Including the balance brought forward, and making usual 
deductions, the sum available is 507,657/, out of which the directors 


recommend a distribution of 10 per cent. per annum, against 15 per 
cent. twelve months ago. 


London and Hanseatic.—The directors have declared an interim 
dividend for the current half-year equal to 5 per cent. per annum. 


Southport and West Lancashire—Manches'er and Liverpool District. 
—The directors have issued a circular, announcing that after consul- 
tation with several large shareholders they have decided to dispose 
of the premises and business, and have accordingly entered into an 
agreement for the sale thereof to the Manchester and Liverpool 
District Banking Company, Limited. This arrangement, they state, 
will allow of a gradual realisation of the assets, without unduly 
forcing sales at a time when every description of property is un- 
usually depressed. A meeting is called for the 30th June. The 
directors give notice of a call of 30s per share on all the ordinary 
shares, payable as follows: 15s per share on Aug. 1 next, and the 


ccaiaioe on Sept. 30. The ordinary share capital is 146,525/, and 
28,198! is called up. 


ASSURANCE COMPANIES. 


Marine.—The board recommend a dividend, free of income tax, of 
ll 17s 6d per share, and an addition of 10,000/ to reserve, which will 
then stand at 420,000/. The dividend and increase of reserve are 
the same as were declared last year. Of the accruing dividend 
7s 6d per share was paid on January 10 last, and the balance will be 
paid on July 10th. The net premiums and interest on investments 
in 1883 were 210,794/, while settlements and office expenses amounted 
to 84,716/, leaving a balance of 126,078l. 


MISCELLANEOUS COMPANIES. 


Australian Agricultural.—The directors recommend a dividend of 
45s per share, free of income tax, making, with the 2l 5s paid in 
February last, 4/ 10s per share on account of 1883. 


Australian and New Zealand Mortgage.—The directors have 
declared an interim dividend at the rate of 10 per cent. per annum 
for the half-year ending 30th June. 


Brentford and Isleworth Tramways.— Mr F. B. Smart, of 53 
Cannon street, has been appointed official liquidator. 


Civil Service and General Store, Limited.—Creditors must send in 


their claims by 18th July to Mr J. J. Saffery, of 14 Old Jewry 
chambers, the official liquidator. 


Discount Corporation of Great Britain.—A final dividend of 63 8d 


in the pound, making 20s in the pound, has been declared by Mr J. 
H. Tilly, the liquidator. 


Eastern Extension Telegraph.—The directors have declared an 


interim dividend for the quarter ended March 31 of 2s 6d per share 
free of income tax. 













2,528,000 








De Gb BS TIS cc. cskincccssseasivns 61,733,390 





The corresponding total in 1883 was 43,910,579 
The corresponding total in 1882 was 69,587,589 

Foreign, American, and General Investments Trust, Limited—4 per 
Cent. Perpetual Registered Debenture Stock.—The directors are pre 
pared to receive applications for 333,000/ at the price of 97 per cent. 
The debenture capital of the company is limited to one-third of the 
paid-up share capital. 

Orange Free State Government 6 per Cent. Debentures.—The 
Standard Bank of South Africa are prepared to receive tenders for 
100,600/, in bonds of 1001 each. The loan is a first issue on account 
of 200,000/ authorised, and is secured on the general revenue of the 
State, which last year amounted to 175,3531. Tenders will not be 
received below par, and the principal will be repayable at par by 
20 annual drawings of 5,000/ each, the number of the bonds 
drawn to be advertised in the Economist and in the Govern- 
ment Gazettes of the Orange Free State and the colony of the Cape of 
Good Hope. a : 

Portuguese 3 per Cent. Loan, 1884.—Messrs Stern Bros. have 
deisel sates in London and Holland for eek the 
price of 501 10s pez 1002 stock. The total amount of the ~ is 
10,200,000/, of which 1,880,000/ is already placed, 4,190,000/ has been 
taken firm by the Portuguese banks, and the remainder peers for 
France, Belgium, and Switzerland. Interest will be payable in 
London half-yearly in sterling. 




















——a 


The Commerctal Times. 















THE CORN TRADE, 










Marx Lang, Frrpay Evenrxe. 


During the greater part of the week, the weather has teen most 
leveuatie for puebestion, In the more southern districts, calm 
airs'and brilliant sunshine have prevailed, and the wheat crops have 
made good progress through the critical stage of blooming, and that 
with the best possible result. The reports, almost without sneapeem 
note the excellent condition of the wheat crops. Further north, 
where the wheats are not yet in bloom, there have been showers 
that have assisted the spring corn, and also vegetation 
generally. Altogether, the weather could hardly have been 
more favourable. In America the wintcr wheat crop 
is pretty well secured, and satisfactorily so. From France = 
accounts are equally good, under these circumstances a 
wheat trade throughout the Kingdom has been very quiet and the 
tone subdued. But whilst there has been great disinclination to buy 
| beyond the bare ‘sufficiency for immediate requirements, there has 
not becn any great pressure to sell. The tendency of pri:es ae 
favoured the buyer, but no quotable decline has been establis A 
on any of the principal markets of the Kingdom. At ports of ca 

there have been much larger arrivals, but direct imports ber 
not heavy, on the whole. In London this be 

they have been moderate of wheat, but liberal of — 
and at Mark Lane to-day, the latter hung on ¢ ‘ 
market, prejudicially to the value of both articles, but quotations © 

either were not currently lowered. Floating wheat cargoes, owing 
to the large number offering, have gone on easier terms for ae 
The sa'es during the week have included Chilian at 383 104d to 3¢ o~ 
Australian at 39s 64, and Californian at about 38s 3d. On pon 
and for shipment, cargoes have been extremely difficult to sell. oo 
nearest quotation for Californian, on passage, is 38s 3d eae 
Australian, in the same position, 39s 6d to 4(s ; Calcutia, No. 2 o 
via Canal, May-June, 34s 9d; June-July, 348 3d; soft - 
May-June, 328; and No. 1 Bombay, J une-J uly, 38s. ‘ 
malting barley there has been very little —- nd 
affect quotations. Grinding sorts, on the moderate a = 
dry weather, have been fairly firm on the spot, whilst floa ra 
Orfano off coast has sold at 22s 3d, and Taganrog at 23s. a . 
has also been done in Azoff on eons at 23s to 23s 3d, an a 
August-September shipment at 22s. beans and peas there os 
not been any appreaciable change as regards market — a 
demand has been very moderate. Maize has continued to er - 
most markets, and is cheaper at Mark Lane. Flat corn 18 eee 
much depressed as round, but offers at 25s 6d. Odessa ss Onis 
more pressed for sale, and closed to-day at 25s to 25s 3d ex ship. sen 
are being shipped rather largely from Russia to the Continent, nag 
to this port the shipments have fallen off. This, and some ¢! 

tion in the arrivals, have strengthened our market, and common 































Eastern Telegraph.—After placing 65.0001 to reserve, there is a 
balance available sufficient to pay the fixed dividend, less income 
tax, at the rate of 6 per cent. per annum on the preference shares, 
and a final dividend of 2s ¢d per share, with a bonus of 1s per 
share, free of income tax, on the ordinary shares, making a total of 
6 per cent. for the year ended March 31, carrying forward about 
2,500. 

Foreign and Colonial Government Trust.— The directors have 
declared a dividend at the rate of 5 percent. perannum for the 
half-year ending July 10 on the preferred stock. and an interim 
payment at the rate of 5 per cent. per annum on the deferred stock. 

Municipal Building Society.—The society have declared a dividend 
at the rate of 5 per cent. for the quarter ending June 30. 

Municipal Freehold Land.—The directors will pay an interim divi- 
dend of 5 per cent. per annum, 

Omnium Securities. —W arrants for an interim dividend to June 30, 


at the rate of 5 per cent. per annum, will be forwarded to the shace- 
holders on July 1. 
























MINING COMPANIES, 


Adamant Diamond Mining.—The board have declared an interim 


dividend of 6 rod cent. per annum, free of income tax, for the three 
months ended May 31. 
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s are not so depressed as they were recently. 17s 6d is 
t the lowest quotation for light Russian, whilst heavy 
f both Russian and Swedish range firmly up to 23s. 


table estimates the home consumption of wheat 
tember, contrasted with 1852-3, 1881-2, and 


ualitie’ 
now abou 
qualities oO 

The following 
since the lst Sep 


1880-81 :— 


Imports. | 1883-4. 
EL ee 
cewts. cwta. cwts, cewts. 
Jee 1h)” Gio 38,574,166; 52,316,193} 46,274.579) 43,405,625 
sevesesesseeseeees| 11,770,056) 13,732,062} 8,864,088; 10,200,854 


50,344,222) 66,048,255) 55,138,667/ 52,606,479 
58u,768; 1,331,245} 913,918} 1,037,607 





1882-3. 1881-2. | 1830-81. 


-|-—-—_—_—- - 








Wheat (41 weeks to 
Flours» " 








Add week ending June 2i—Wheat . 











36,400,000) 37,000,000! 30,000,000; 27,000,000 


BUOUP ocscecccseescssssecesseserseesenssnenesses $26,160) 204,67’ 132,308} 159,492 
Total imports, 42 weeks ......... 51,251,150; 67,584,179; 56,220,893) 54,398,573 

Lees exporte—Wheat......csccrsesseeseeseeses| 900,000) 570,000 1,023,101] 8 26,2:7 
FIOUP ...000200.ssevseeroresscessessecsescnenss 139,000; = 130, 149,209; 119,918 
Net imports...........csecreeseseerees anne — 55,048,583, 53,857,443 


Add to this the estimated sales of 
home-grown WhEAb.. .......seereee seve 





ee ag to | ee 
Forty-two weeks’ home supplies .......... 86,620,000; 103,830,000; 85,040,000/ 80,850,000 
rice of English wheat, per ed ed sd sd 
er ectaacaia : = isan cbasiaambibatdel 33 10 42 0 46 9 43 6 
SS POF CWh..ssersersesenerserrsesens # tenennens 9 0 9 8 10 9} 10 0 
bushels, | bushels. | bushels. | bushels. 
‘Visible supply” in U.S. centres......... 15,800,000! 20,600, 10,600,000; 17,200,000 
Do do = in ewts...! 8,875,000) 10,910,000! 5,300,000) 9,100,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended June 21, 1884, and for the corresponding week in each of the 
years from 1883 to 1880 :— 


a 





Quantitrzs SoLp. AVERAGE PRIcEs. 





Wheat. , Barley. Oats. Wheat. , Barley. Oats. 

1884. | qre bsh| qrs bsh| qre bsh| 9 ad | eo d| od 

June 2... 23 7; 957 6| 4233 4) 870) 271} 2 4 

lt...| 46000 4/ 863 7| 5624 6] 87 4/ 28 8) 2 5 

7 44561 4/ 2310 2) 6741 1) 870 | 27 1 | 2 4 

May 31...... 60,350 4| 2645 0| 6482 0] 387 7/ 239 /| a 2 

cece 58,056 6} 4,443 2/ 7,039 6| 33 0 | 29 4 | 27 

17 68872 1) 7,773 | 9222 7) 38710 | 299] Bt oO 
——— | 

ee 48,004 1 791 4} 2,852 | 2s | 6 | 26 

1882 27879 6 703 6] 1155 0| 4611 | 27 6 | 23 7 

en 24118 5| 411 4| 1154 0/ 45 0) 303 | 2 8 

1880 | 23,20 7 618 4) 1,288 4| 44 8 | 23 3 | 2% 9 








The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended June 21, 1884. 


Corre- 
sponding 

Week 

Quantities. in 1883. 

Animals living—Oxen, bulls, cows, and calves...... number 11,422 oes 9,955 
Shoop and MANS ...icsscbiicvidcce wcdtarciocavicacssave te 18,630... 25,247 
BOND icc iiccecccibunicn shades asdnk ebiden tel aaa’ " 346 eos 764 
Denk ented RAGOR ... iiniccdddchspcneischneanentaypncteaiooisent cwts 59,843 ... 41,656 
DOek, COTO WE LERMNE cn evicrsstndviccnene sovseeessgneree - 13,421 hinds. Ae 
SMM - Neccevechocatisdcnsrstadetne Pssiashaveeniastniota a 13,246 ia 9,257 
Meat unenumerated, salted and fresh ..........0. 9 77 ote 694 

” * WOORT TOR: csaccccsieresveisetie ee 6,960 ee «=: 1,588 
Pork, salted (not hams) and fresh  .............00-« a Co , rae 
ames he i lis Re EA aim veanacbdaines pei 2,715 hie 3,276 
Poultry and game (including rabbits) .............s00-0000. £ 2,789 oa 2,812 
Butter and butterime «....ccccscsse.coceusressecsssesseoseseeres cwts 43,440 «. 44,300 
CORUTR  .sinciprcitnibicdeeeeligabisieihiaipiinclbehtheetdiadaelbin sian a 55,505 ... 54,168 
SAUD» nenseesnponitdneneiasichaaeieant Eigen great hundr 200, 190 184,300 


cwts 42,172 ose 8,344 


Vegetables—Onions, raW ...cc..ssceceecessseeeseees bushels 15,650 .., 20,602 
CONNDED  -pasniclindicncenh oudiniiedd seicanhaciidedibuiswesesaced cwts 219,091 211,289 
Umer rnQ 2 pets nck cai divadnbidstssnondesiosecudianssspetece x 12,609 ha 9,547 
mm, grain, meal, and flour—Wheat ............+0..00- cwts  5580,763 1,838,617 
BND — snonscien Stasaudes tcc chien Binet eancainn, de vi 225,661 . 298,467 
QOD sonnscssitcivonanlestsibacedk plein aden. dia ibs 449,267 ewe 422,519 
DOG» necctssisbhonndesdich binadncibabiallabecncime haste esiaes * 26,526 ee =—- 47,885 
BOND . michaceiitaidinmaapl gasmeeantes as ai enttben fs 75,414 ... 81,433 
SEND. wices igntneiai ieee eee dees » 1,015,108 958,660 
Wheat meal and flour 326,160 369,318 





IRON AND COAL TRADES. 





, There has been a slight decline in the Glasgow quotations for pig 
‘ron this week, which are now 41s 3d to 41s 4d per ton. Middlesbro’ 
wane are also quiet at 37s for No.3. The heavy shipments for 
ussia, to arrive before the Ist July, when the duty is imposed, 
= for the time a demand in that direction. 
Cl A ¢ finished iron market is, according to /ron, still depressed. In 
eveland and Durham prices are the same as last week, that is to 
say— 5! 5s, angles 4/ 15s, ship-plates 5/, boiler-plates 61, less 2} 
a cent. ; puddled bars 3/ 5s to 3/ 7s 6d net. Trade in finished iron 
a oe is dull, and values are unaltered, Lancashire is very 
= € Nw business coming forward either for home requirements 
ew pment being extremely small. In fact, there are 80 
orders given out, that some of the forges have had 
aa ae on short time, and in the Wigan district works 
into the Ma peed altogether. Good qualities of bars delivered 
ae anchester district. are still quoted at 5/ 15s, but this is 
offers ne more a nominal price, as in many cases makers are open to 
5 125 ea good specifications, an 1 common bars can be got readily at 
51 10s at erton. It is stated that Lancashire bars sold as low as 
shire ig ba at The manufactured iron trade of East Worcester- 
the de rather weak ; but thereis this week a slight improvement in 
of the mand for finished iron in North Staffordshire, and the majority 
mills are making better time than for some weeks past. This 
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increased activity is mainly due to export orders, which are coming 
in fairly well, and for heavier quantities than has lately been the 
case. In the South Staffordshire iron trade the market is now 
anticipating the July quarterly meetings, which are fixed for the 
9th and 10th of that month at Wolverhampton and Birmingham 
respectively. In the face of these gatherings, orders for finished iron 
are being rather withheld. The probability is that prices will be 
redeclared on last quarter’s basis, namely, 8/ 2s 6d to 7/ 103 for bars, 
and 80s to 60s for all-mine pigs. Prices are not improved this week. 
Sheets (singles) are 7/, and doubles 7/ 10s, with 8/ 10s for latterns, 
Plates are 8/ 1(s for ordinary boiler sorts, and 9/ to 9/ 10s for superior 
descripticns. There is really no change in the hardware business. 
The tinplate trade continues to maintain a fair activity. The steel 
trade is quiet, and prices are unchanged. There is still a heavy call 
for all classes of war material at Sheffield, a great relief to a certain 
branch of trade, but the lines are held by certain houses—only three 
—these, however, employing many thousands of workmen. Good 
special Bessemer billets sawn ends, guaranteed temper, are procur- 
able at 5/ 15s 6d per ton—certainly a very low figure, but there is no 
sign of any advance at present. The prospects in the shipbuilding 
trade are still discouraging, as very few orders are received to fiil 
the many vacant berths in yards. Rngineers are getting slacker. 

A good deal of coal has been shipped from the Northern ports to 
Russia in anticipation of the increased duty. House coal on the 
London market is somewhat easier. 


Steam Coal House. Coke. 
Per Ton. Per Ton. Per Ton 
OE, . cnpesahstnivtucintiinudn 66to7/ .. G to7/ .. 8/ told 
Do Best Silkstone ...... i coe) Se Ee des oa 
ger eerereny anes 10/0 to 11/0... S/9to9/6 ... are 
PROM © aii nccdcsikeectatues S6to96 ... 90t0100 ... 9/ 


London market (North 


14/6 to 16/0 ... eee 


CUMRBEG) | .-.cccrveseccscoss 14/0 to 15/0 ... ST ns oe 
, OZ f eee - 





THE COTTON TRADE. 


LIVERPOOL.—Jcne 26. 
PRICES CURRENT. 




















































I Sawe Pericd | Same Period 
i 1883 | (1882. 
Descriptions. slalslBslidi¢sgi@isivisisaig 
glalgtdlgigiiigigia 
S| 282/38 )2/5)2/3|3/2/3 
~— |_——-| ——} —— _—_— 
American. |a@|aia|a{|ajalaja alalala 
Sea Island ... perlb} ... | 21 | 22/23 | 94 {| 26 iF 138, = gS 117} 12 
ida ditto......... 21 | 219) 22 | 228/23 | 14 | 14h | 15h [145 [25 [1 
eer |G.0. ow Mid lon \M.F.||G.0.|L.M.|G.M./G.0 |L.MiG.M 
Upland ...ccccee| Sih) 69 ot Gis) 6h) 68) 5b) 5b) 5%) ... | oa 7 
SR cri vsescvcenieie Seg cee eee a ae eee tee A eee, Bann Fant Bow Diath 
—_ lalalelata 64) bi) 5h) 6b) ../ 7 | 7 
a ee ae st Gres} 6} O45) 6B) GH) 54) 5%! Gre) OS) TA! 7H 
Brazilian | Mid I F | Fr. la‘ | Gd. |Fne.|| M.F.| Fr. | Gd. /M.F) Fr.| Gd. 
Pernambuco, &c....| ... | 53} 64) 68) ... | .. || 53 | 5% [7 | Tie 
Ceara, Aracaty, &c.| ... |... | 6) 6h | a. | ve || | 5g [ose | TH | ee 
| 62] 58 
Paraiba peed doo BOE TSB ce Tce | ce Oe Hy — 7 
Rio Grande ......... woe | coe | OE] cee | aoe fooee He vee | j ove | soe | Til 
oa me | ae] OS) 6B] -.- | ml ne | BR] se | 71 TB 
Maranham ...... goss] én 5g | 63; 63) 78 } a i 53 | 63 | a 73) as | 7} 
Egyptian—Gallini .| ... | .. | «. | 10 13} 14} ) w. | -. [12 | | 9 iLle 
Ditto Brown ......| 44| 6 | 6§| 78} 8 | 9b || 64 | 7#) 39 83 9h 
Ditto White ......| «. | « | @| 7 | Thi Vail -- | 68) 78) | 8 | 8% 
West indian, fe.) et Tae Pa ie 
Fiji Sea Island ...... coe: | -ose-- 2B 9 10 Sf 2D ff ove | nee | ove | one | . 
Tahiti Sea Island .. oe | 188 [a 15 {38 } 1 | WL 134 | ‘ Fa, 7 
West Indian ......... | soe | ose coe | cee ff cee | }- 
Haytien ............... e Seah. aoe | see |] sew | nee | vee | nee | nee | one 
en ates ine = | Te} 84] Ob] | 7H) 9 |. | 8} O48 
Ditto Smooth ...| ... | ...| 64} 6g | Oi) 613) .. | 59 | 63]. (7 7 
Ditto Sca Island| 13 | 13} : i? | | 1 ja 2 Hy m 
DEVICE, ~vicccorscnivsce 5; | j OF | wwe | ; 
East Indian | j | 
. ea tos ORE ee on 
ee | tae | lanl 
M.Gin'd Broach| | ~. | Shi Gt! 538) | wc! Sret - On 
. Gin roach) ... | wz. | o | Sie) 518) : 
Dhollerah ......... 348i 83) 4 | 4%) 5 | Shi] SH) SB 4h)... |. BF 
Oomrawuttee ...| 3¢| 34) 4 | 48) 6 | Shi 38] 38) 4). | 4m 5% 
Vena ee] Bh] Of] 82 | aa} 4d] | Sm! Sh] bal | ae 5 
Comptah... 3h | 35 sa +) 4s a | 344! 3 | = 4s ‘a Sf 
i - oe see ; i soo ff tee | 4 ee 
Bengal “3 | ome | SB) 82] 45, 4 | | 3) 8h} 3§ ‘4 
Ranson cil | | al | HL =| ae] a =| oe 
Western! ... 3h! 4a th t | st] alle 





Cotton has been in moderate demand throughout the week, with 
the tendency in favour of buyers. Sea Island continues neglected 
No sales are reported this week. In American only a moderate busi- 
ness has been done, and quotations are reduced y,d per lb. In 
Brazilian the business has been limited, but prices remain un- 
changed. Egyptian has been in fair demand, and freely offered at 
the quotations. Peruvian isin fair request at previous prices. West 
Indian and African are without change. East Indian has been in 
fair request, but, being freely offered, quotations are generally re- 
duced yd per lb. 

“ Futures.”—The n 
drooping, and quotations 


e market during the week has been dull and 
show a decline of jd per lb an near, 

¢d for the other positions. The closing values are—Delivery : 
See any port, lm.c., June, 6jjd; June-July, tid; July- 
Aug st, 64 id ; August-September, 63 fd ; Se tember, 6j?d ; Septem- 
ber-October, 643d ; October-November, 6,%4 ; November- December, 
6,4; December-January, 


rted. : 
Mths aban et the week amount to 43,440 bales, of which 930 are 


on speculation, and 3,330 declared for expert; the fo: is 


6,4 per lb. In Surats no transactions 


ee 
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1 794 THE ECONOMIST. [June 28, 1884. 
: . 
Peas ie ‘ web a . - 
: Ps 4 5,100 bales, of which 3,940 are American, 90 Brazilian, 520 Egyptian, been better to sell than the finer grades. Printers’ haye only been 
4 ; f i; 10 Peruvian, and 540 bales East Indian, which make the ings saleable as poor prices. Jacconetts and dhooties have sold to a 
4 ; 5 ge of the trade 44,230 bales. limited extent, but makers have had to make some concession jn 
fi nt r bo. rice. Domestics, T’cloths, longcloths, and other heavy goods have 
aa) ¢ eet Ry Se, Ce 1888, en extediiety difficult to dispose of. Prices, however, have not 
; 4 3 ‘ ‘ a ‘ Imports from Jan. 1 to JuMe 26,.....c0rs0+000 0 gtanae enmneeete 7 ae ) eerie SraTeMEN? of the Corron Tr 
; a ' & age Exports from Jan. 1 to Jue 26.......ccccseeee 182,085 serseseeeree (160, 284 . 2 / 2 ADE. 
ni? é ; 4 Stock, June 26........ seseeeees ene egeaeee <a $e eveses os Bd | | 
; i 2 | amet Consumption from Jan. 1 to June 26 ........ 1167,150  severerernee 1,784, Previous Weeks in 1 
: a © aa: The above figures show :— Price oe 
t . | ee | A decrease of imports compared with the same date last year of ......bales 91,780 26, Price,| Price,|Price, | Pricc,) Price, 
; 6 ; kee 2 A decrease of quantity taken for consumption Of .,......s.scsssersereeses ve eeeeee 17,580 1884. June June June| May | May 
’ j ag 2 An increase of actual exports Of.,,.......::.scsercreeessnsscererensensenseseneennessenne sense 21,730 19. | 12. 6. 29. | 22, 
: 4 Piatl A net decrease in stock of........... cpneneen sna atone so r res pam =a pray : 
bas Jar * 1,0 2 srican cotton, | ucted i ls 
. ; i % 1,000 bales American cotton, burnt in the recen es, have been Raw Cotton—Upland middling.........per Ib} 0 64/0 680 63) 0 oy! 0 6806 
2% (ge from the stock. , AK.» | | A 4 
ee: i we : . : . - Ditto, good middling .........| 0 6z¢) 0 64) © 6i5) 0 6%) 0 65/0 6} 
roid Flag In speculation there is an increase of 16,090 bales. The imports _ Pernambuco fair.......-00++-| 0 Oi) 0 Ox 0 64) 0 oH 064 864 
; +¢ aS this week have amounted to 29,144 bales, and the quantity of an Ditto, good font wees) 0 615) : 6%| 0 | O 67/0 630 6 
biti American cotton reported at sea for Great Britain (including cable | ¥4'#—3{0-40 Mule-twist a oo @ mc me me me wes 
a4 . =. ae 1 . 1 h _ 0. a r-twist, i i $! 4 9,0 O10 9 
& bi “ advices to date) is 242,000 bales, against 239,000 bales at the corre. | 26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 0 40/4 4 Wi4 4 
{ if ponding period last year. 27-in, 72 reed, —_ditte 5 Ibs2ogs...) 5 14) 6 14/5 14) 6 14,5 1), 6 if 
; t sitesi thine abil 89-in, 60 reed, Gold End Shirtings, $7}; |, as 
ia a ; } yards, 8 Ibs 4 O88... ....ccsecseeenscencensnnene 7 4h)7 43,7 4 
: if i ae LONDON.—Joune 26. OS ees ee See ear 0) 0/8 ile is Ws 1 
a ‘ . x - in, 72 reed, » ditto, OMMh..0t0. j 7 7419 7 
t 1k ; Annexed is a portion of the cireular issued this week by the | 39-in, 44 reed, Red End Long ‘Cloth, 36 | | j 4) 4 i 
; : ; i London Cotton Brokers’ Association :— __¥antis 9 Ihe erempesinesreceineterrtin | OSL SG BIS SIE 216, 6'6 8 
‘ 4 ’ ss ae - i . 
; i3 j % On!y a small business has been done during the week at rather (IL.) Comparison with Previous YEARs, 
; ; 5 y : easier prices, American futures, after eeveral fluctuations, close at 
eet i fen a decline of ,'yd_per Ib. Price, Corresponding Week in 
1) BRE fone aaa: Fee Te sa, | me. en, wo. | 
‘ ‘ air b b a } . 
$ , « ; Descriptions. Bs ae | ag to Good oe te | same time | | eae 
‘ i : & | ey Fair. ine. | 1883. | 1882, edis disdisdisded 
Hide ee Ce GON a a ee he et Be 
; | | ee r b i b i - , good middling ...... , 
af ; ; ee | . sro WY ge de wee - Pernambuco fair ...... 0 6%| 0 5H O 7%! 0 6%) 06) | 0 Ty 
’ ? | Surat—Hingunghaut ............) 4. @... wos foe @ BE] 64 @5H & 5} = Ditto, good fair...... re] O 61/0 64] O of 0 6%) 0 73/0 7} 
$ j 3 4 Sawginned Dharwar ... ai ee eee 44 4%) ite 4 54 | Yarns—No.40Mule-twist,fair,2nd quality; 0 9% 0 94) O 10}; 0 10}' 0113 0 9, 
ae: . & Machine-ginned Broac ove oor dw 6) 5% 5% id 53 — No. 38 Water-twist, ditto O D9 | O 3 O 104) 0 980 10; 0 af 
7 f Dhollerah ...... doe cos 8B) 4 4%) 5 bi 4 4 | 26-in, 66 reed, Printer, 29 yds,4ibs20zs} 4 0 | 4 0/4 6,4 4; 4 3 310} 
‘ : Oomrawuttee BS 84) 4 43) 5 at) 44 53; | 27-in,72 reed, ditto, _5 Ibs 2 ozs} 6 11/56 016 6|5 7,5 8.4 4 
ie. Mangarole ..... . | BB] 8306 4h) 42. | 8) 4g | 89-im, 60 reed, Gold End Shirtings, 37} 
‘ s ; Comptah.... sed 8h | 83k dvs) 44 4 4} PRONG, BUGS GOW ies sve nccesecee conseeces 7 3 }7 147 9] 7 10h 7 10) 7 6 
{ ti ss Madras-Tinne ae 48) 4% 6) | af 48 63 | 40-in, 66 reed, ditto, ditto, 8lbs120z...) 8 0 | 7 9/8 3/8 74) 8 9/8 9 
i * 4 I sncnsi sitendineauet-citioeal ss = SB) @ 42) 46... | 08 40-in, 72 reed, ditto, ditto, 9 lbs 5 oz ...) 9 6 | 9 6 10 0/9104, 9 6 9 6 
: : TONTE. sscacdcegansxscsncoosn | a 4 4 5 6} 643 5} $0-in, 44 reed, Red End Leng Cloth, 36 | | | 
i : > RINE phasthiseutacrecapsoorss eae 4 4g 4 | 4h) & FORA, 9 IDA.. .60 0. rrereserearerrseereaesoes 6016 O16 6,6 9:6 0 6 
' . 8 a4 Coimbatore, Salem, &c.......) 1 sss ‘if 43 5h) BR BR) 4 5 
iG .4 Seliebe psessesnsosveresrnernee ad. te S| 3% 8H) 4h 43 a 
} 2 R ‘ en dudignshs siete copsercsd cbecogeral. oon eee o 4 a 
[7 ae pepe Fe oot es) | THE WOOL TRADE. 
J ;| 2 ‘: BE Betta gerennaeoneeveceessweh-ve on bee 4/6 | 8 
i e . — Seneesepenussarscseesescssecsese| eos 33 : 43 4 5 6s 6b 6 
id Mice Abe's; BBORTD ce cccccevess cveneseosseee voce | cos eos 2° | 6 6 aenon: : ae ice . ; 
; ae Cai. i 58 st al et 3 | 3 $3 Our Bradford correspondent writes: The effect of Eakins on 
G) eas Sea Island kinds .................. i< y | a2 | 16° as | 20° 21 | 16 | 15 | has not been very striking here. Stavlers are asking rather higher 
i : See Tahiti ...--..s.sseecsesees soesorsvrserl oe ee _| 9 112 18 | 14 16 | 11/13 | rates, because they say that Leicester prices were in advance of this 
42 4 gah The sales for forward delivery are about 3,000 bales:— | market. Buyers, hewever, are unwilling to pay more than late quo- 
72 ar To arrive, Tinnivelly, at 5;4d for good fair ; 54d for fully good fair, | tations, and, although the tendency is still in an upward direction, 
See ue May-July, Suez. For delivery:—American, any port, Lm.c., the | values are not appreciably altered since last week. The amount of 
‘ i: <a. follewing are the latest quotations:— June, 6}jd; June-July, business doing in worsted yarns is also checked by the advanced 
: at 6iid; July-August, 6\7d ; August-September, 622d ; September, | quotations now realised. Spinners are deeply engaged, and asking 
; es i “C 6{id; September-October, 6j{d; October-November, 6,5,d; prohibitive rates ; but although business is still offered, merchants 
‘a B ‘4 November-December, 6d. will not speculate at the full advance. Leicester yarns, and espe- 
5 a 4 can Imports and Dettvertzs from January 1, with Stock on hand, cially mohair yarus, are in active request, and special attention 18 
ec = ante ee ener paid to two-fold mohairs for braids and mohair genappe. In botany 
b: ait: 4 | Surat | Lal | Bengal | | yarns spinners are less busy, and prices are without alteration. 
' eer and | Madras. volley. | & Ran- wf | Total | There is a distinct tendency in favour of both yarns and pieces 
‘ be ni Scinde. | e made from bright wool, and it is expected that when orders begin 
: ig a ; ‘bales. | bales. | bales, | bales. | bales. | bales, | % Ye placed for next spring there will be a revival in the lustre 
4 eas 1884) 59,785 | 27,743 | 20,366 | 80,960 | 2,°98 | 200,450 | trade. 
he Imported to June 26 ...{ 1883} 69,225 | 14,911 | 10,888 | 58,171 | 1,167 | 154,862 SEE 
; 428s ___(1882i_ 68,846 | 20,722 | 10,839 | 84,979 | 1,941 | 187,397 
> Se |e 1884) “64,563 | 20,830 8413 | 81,462 | 1,142 195,424 JUTE, HEMP, AND FLAX TRADES. 
fa: Saks Delivered to June 2% ... a 66,625 | 33,580 | 17,548 | 60,149 1,143 179,345 
é@ i.e 882) 59,552 | 19,925 | 21,104 ) 60,767 1, ‘ ‘ 
i 2 i & 3 Se «GaN Shee Fito) ae “ee _ The jute markets have still a downward tendency, the sales mane 
; « Ss an Stock, June26 ........... {iss 9,020 j 10,790 | 8,792 21.959 } 1275 i 51,836 since the 20th being at lower _Tates, including about 20,000 bales 0 
: 3 es 1882! 11,759 | 10,302 | 6,844 | 36,934 | 1,267 | 66,006 | the new crop to arrive. First native marks, haguat Reps 
, £8 2% canal 12/ to 12/ 108; September-October Cape at 11/ 15s to 1. 
.| = a = E. I. Corron known to be ArLoat to Evrorz by Latest Mail Date. | The landed stock of jute at this port is exceptionally large. Calcutta 
4 4 is ‘a advices are still satisfactory with regard to the crop, but there 
i i 4 tiv Coast oh appear fewer sellers than of late. In Dundee, jute yarns and goods 
. See —_ Seale for a — —— dull, with the prospect of short time being adopted. Sl 
i "= y 4 Orders. m4 From Messrs Armitstead and Co.’s circular, — June 7 a 
7, es RS ‘ . . . ‘a . inc 
. =e From— bales. | bales, | bales, | bales. | bales. | bal “There is little change to report in the state of the flax markets 
; es 3 é Bomba | 5,320} 61,780] ...  |.109,923 106,973 183,945 last week ; the demand for spot goods is not active, o small on 
. 2 eo ws ee oe 420;  420/ change hands from day to day at stead ices ; stocks are com- 
& 
4 Madras and © es) : : y Fo eee eres 
g ; > 4 Cuien ona fee ine Lo* - — a — paratively light, but with trade in a lifeless state, spinners have not 
oe oe OR: nsnaninsrionisasie | 6805) @10} .. 13,060 | 20,675 | 21,807 | much inducement to buy for forward wants. The arrivals during 
‘ ‘ 4 e ani pes | wr oe wetsi.4 ko the week comprise one steamer from Riga, one from Pernau, and = 
3 en: % ‘ senes “ ne from Cronstadt. Reports on the continental flax crops are a 
7. | et edassiadnadintechen cing 17,967 | 52,510} .. |as288 |202638 |, | Whole favourable, and an average result is anticipated. From Irelan 
. 1883 $2,567 | 63,320 Po ae h in bei h wanted.” 
e; ie teens seine eanenesserersseneneeeees } 63, ow = 13,085 | | 209,002 | the accounts are not so favourable, rain being much wanted. 
| 













Manila hemp remains inactive, fair on the spot quoted 35! to 
35/ 10s per ton. 


COLONIAL AND FOREIGN PRODUCE MARKET. 
For Raporr or tus Day’s MARKET SBR “ POSTSCRI?.” 


Minoine Lane, Fripat. 


Svcar.—Some of the sales effected this week show 4 forthe 
reduction on the depressed quotations last given, the fall in cry ee 
lised Demerara being 6d to 9d, viz., 19s to 22s. for middling 
fine yellow; refining West India, lls to 13s 6d; Barbadoes, 1 
to 15s 6d. Yesterday 800 to 1,000 tons low brown sugér ©) 
including native Penang at 8s per cwt on the spot. A few floa = 
cargoes have found buyers at the recent decline. There is not ary 


MANCHESTER, June 26. 

Since our last report this market has experienced little change. 
The demand has been poor in all departments, and not sufficient to 
sustain quotations. Export yarns have moved in moderate quantities 
for China and India, but for the smaller foreign markets, although 
prices are easier, there is absolutely no inquiry. Manufacturing 
yarns continue exceedingly flat, few sales of magnitude have been 
found practicable, and prices may again be quoted 4d per Ib lower 
on the week. In cloth there is quite an absence o speculative 
buying, the ees experience of sellers being small lots for quick 
delivery without regard to the course of prices. India and China 
goods have been more sought after, but in most cases the low limits 
attached have prevented business, Low and medium shirtings have 
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June 28, 1884.] 
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increase of confidence, and beet has sold at in some cases under the 
strates yetreported for new crop, including October to December 
nents. Estimatescontinue in favour of the largest yield on record, 
based, of course, upon the weather proving favourable to the cultiva- 
tion of the plant. Refined goods have been selling at extraordinary 

rices. Fine foreign loaves to arrive 19s 6d to 20s, f.o.b., and titlers 
SS at 22s to 22s 6d per ewt. The London stock of West India sugar 
here has been further increased to 32,500 tons, against 21,900 tons at 
same date last year, but the total stock here does not show an 
inerease of more than 14,500 tons compared with last year. 


Iuports and De.iverizs of Svear to June 21, with Stocks on hand. 
1884. 


lowe 


shipt 


1882. 1881. 
Imported .....-..e000+s tons 200,000 ... 174,200... 180,600... 159,100 
Delivered .......+.e0ersseeeee 172,400 -- 173,600... 152,700... 154,400 
Stock .......c0ccreerees 113,700 99,200 ... 102,200 ... 76,700 
Stock (U.K.) 292,600 .., 250,000 -. 238,000 ... 174,100 





.. 12 18/8 ... 13,6 15/0 ... 15/6 17/0 


Madras Jaggery... pr owt 8/6 9/6 
26/0 29/6 ... 28/6 33/0 


Crystallised Demerara ... 19/0 24/9 ... 24/0 28/0 ... 
Beet, 88 per cent,f.o.b.... 18/7) ... 20/9 _ .,. 22/0 22/3 ... 24/6 24/9 
Fine French loaves, f.o.b. 20/ 20/6 ... 26/0 26/6... 29/0 20/6... none. 

Jaggery.—500 tons Palmyra sold at 9s. 1,803 bags cane, of old 
import, withdrawn. 

Penang —About 350 tons native are reported at 9s. 

Egyytian.—-1,042 bags syrups were bought in at 13s. 

Natal.—2,665 pockets withdrawn. 

Porto Rico.—148 casks had not met with any demand, and were 
withdrawn. 

Floating Cargoes.—One of 1,740 tons Java off the coast, per Ialo, 
has sold at 17s 3d for London. In Liverpool two cargoes of retining 
West India at 13s 3d and 133 6d per cwt. 

Refined.—Some kinds of dry goods have fallen 6d per cwt. Cubes 
now range from 23s to 24s 6d ; titlers, 22s; Paris loaves have sold 
ata similar reduction, including Le Baudy at 20s, f.o.b, Other 
foreign 193 6d to 198 9d per cwt, f.0.b. at Amsterdam. A moderate 
demand prevails for pieces at lower rates here and in the Clyde. 

Bet Sugar continues dull, and prices are weaker. German 88, 
July, 138s 74d; new crop for shipment in the last three months, 
lds 74d to 14s 9d per ewt, f.o.b. 

Rum.—There have been further arrivals of Jamaica, and the stock 
has of late gradually increased. The market is steady, with sales of 
| about 600 puncheons. 
| Cocoa.—The home deliveries of West India have been larger than 

inany previous year, leaving the stock below an average one. Of 
| foreign, however, the supply is rather in excess. Guayaquil continues 
| in demand. 798 bags by auction on Tuesday partly sold at 74s to 79s, 
| also a few parcels by private contract. 526 bags 5 barrels Ceylon 
sold at, and after the sale, at 76s 6d to 83s for middling to fine red. 
West Indian inactive. 1,727 bags Trinidad about one-third part 
| Sold at last week’s decline. 247 bags Grenada chiefly found buyers 
|| at67s to 75s; fine, 78s, 101 bags Carupano part sold 82s, and part 
| of 143 bags Jamaica at 59s to 648 per cwt. 

Correr.—There has not been any improvement in the demand, 
and the market shows a downward tendency. Some of the prices 
| accepted for East India and plantation Ceylon are about 2s per cwt 
under those current last week. At auction 302 casks 122 barrels 61 
| bags of the latter, chiefly in small lots, found buyers : low middling 
| to middling dull, 55s to 60s ; middling, 60s 6d to 64s ; good middling 

to fine, (5s to 75s ; bold, 703 to 90s, asin quality ; fine, 92s to 99s 6d, 
- lot 107s 6d. 186 cases 4,300 bags East India part found buyers. 
| Mysore: pale and low middling, 53s to 57s; middling, 58s to 63s ; 
good middling, 64s to 67s ; bold, 68s to 86s 6d, according to quality. 
= packages Mocha were taken in above the value. Some small 
oe has sold privately at 80s. 227 bags Singapore withdrawn, 
inet 276 bags Java. 13,448 bags foreign descriptions partly sold, 
~ uding fine Honduras at 80s 6d. Guatimala: ordinary mixed, 
| #98 to 47s ; foxy greenish, 48s to 49s ; fine ordinary, 49s 6d to 52s 6d; 
nr; Sis to 54s ; good, 553 to 59s 6d; colory, 57s 6d to 64s. Costa 
j ; a ; ordinary and mixed, 46s to 48s ; fine ordinary to low middling, 
lon 0 53s. Savanalla, 53s 6d. 22 casks 269 barrels 50 bags Jamaica : 

Ww mixed and ordinary, 39s to 43s; good to fine ordinary, 43s 6d to 











5 iy, >. s * . * 
vod ae! cwt. Nothing of importance has transpired in Rio, the 
' iand for which is slow, and foreign markets continue dull. 
Iuronts and Detiveries of Corrgs to June 21, with Stocks on hand. 
4] Imported 1834. 1883. 1882. 1881 
Delivered foro": tons 28,550 .., 33,220 $3,210 28,430 
‘redforhome consumptn. 6,650 .., 6,350 7,510 7,770 
Sto? CMP OEE cass rssesenes 18,800 ... 12,660 17,490 17,450 
Mid. piamigiic grt ssoceesense 830... 27,800 ... 20,370 .. 16,960 
ationCeylon...perewt 60/ to 65/ ... 76/to 82/ ... 64/ to 70/ ... 88/ to 90/ 


Deli ; ; : . 
of 787 tone ‘teen 946 tons, including 684 tons for exportation ; against a total 


eiteeh Che Glenogles, with the first cargo of new seasons congou, 
ioslndee ani at an early hour this morning. Particulars of the 
ho mock ngs will be found in the “Postscript.” A quiet tone pervades 
also sane oe New seasons scented teas have sold at easier rates, 
sive whl eon, new make congous. Red and black leaf congous 
amounted *Y auction at the recent decline. The catalogues have 
finest Secliee 21,420 pack . 1,486 packages Ceylon included 
ndian—¢ ae at ls 113d to 2s 34d. The moderate quantity of 
vumerons St eneee went without material change in prices. 
will be he}, today. es of new seasons Moning, per above steamer, 
ICE.—There has not been 7. 
ma: . " any increase of demand, and the 
aan unsettled. Since last Friday a steamer cargo of 3,800 
Saco. ee sold at 8s 1d per ewt for Fiume. 
at 11s 6d ; ack are without change. 433 bags by auction part sold 
Tarroca OF 12s for good small, being the previous value. 
yers : Siz 1,529 bags Singapore e a portion only found 
"17  eapore, good, 1§d ; fine Penang (Alma), 2d per Ib. 740 


10 eae pare found buyers at lls 6d to 11s 9d for seed, and 
1 per owt. medium. Bullet bought in at 13s 3d to 13s 6d 


LA 
easier el few sales have been made on the spot at 
» including Singapore, 7¢,d to74d ; Penang, 6}d to 6d. 
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892 bags of the former by auction yesterday were bought in above 
the value. Business done for arrival at 65d to 63d per lb. 

WuitE PeprEr.—549 bags Singapore were bought in. 46 cases 
Tellicherry brought high prices : fine bold, 1s 103d; smaller, ls 2d ; 
Coriander kind, 114d to 1s; one lot, 103d. 300 bags English make 
withdrawn above the value. : 

NUTMEGs —The market remains quiet. 39 cases Penang partly 
sold : 112’s, 2s 84d; 84’s and 82’s, 2s 4d; 80’s, 2s 44d; 63's, 2s 2d 
per lb, : 

Mace.—15 cases Penang chiefly sold at easier rates, from 1s 2d to 
1s 4d ; low and broken, 1s 1d to 1s 2d per Ib. 


Croves dull. 12 cases Penang withdrawn. 50 bales Zanzibar out 
at 54d per lb. A limited business by private contract. 


Cin amon.—The usual monthly sale due on the 30th instant will 
not be held. 


Cassia LicNrA.—474 cases were bought in at 28s per ewt. 

Grycer.—There has been a steady demand for Cochin at the de- 
cline of last week, and 540 cases 361 bags found buyers: rough, 
small and ends, 44s to 44s 6d ; ordinary to good, 46s to 51s 6d; one 
lot, bold, 57s ; washed, 50s to 52s 6d ; small, 46s 6d to 47s; scraped, 
fine bold, 93s ; good, 68s 6d; medium, 58s to 58s 6d; part scraped, 
bold, 688 to 74s 6d; small to medium, 52s to 56s. 217 barrels 
Jamaica sold at last week's prices: low dark, 46s to 48s ; good ordi- 
nary to middling, 49s to 56s per cwt. 

PimenT0.—Of 655 bags in public sale, a portion only found buyers 
at 2$d to 24d per Ib. 

SALTPETRE.—A few sales reported on the spot and to arrive at 
16s 6d and 17s per cwt respectively. 


Nitrate Sopa quiet at the quotation. 


_ SHELLAC.—There were not any public sales on Tuesday, but more 
inquiry prevailed, and prices ran up 3s to 4s, with several transac- 
tions. Second orange, 70s to 728; AC garnet, 68s to 70s; the 
former for August delivery at 70s to 71s for TN. 300 chests third 
button, to arrive, said to be at 70s for third sort. The market is 
again quiet, the speculative demand having subsided. 

Inp1Go.—Declarations for the ensuing sales amount to 9,050 chests, 
which includes a good assortment of Bengal. 

OTHER DrysALTeRY Goops.—-A few sales are reported in gambier, 
partly to arrive, at 22s 6d. 143 bales Sarawak by auction were 





bought in at 25s. Cutch has sold at 26s 6d for MM slabs. China 
galls are easier, 200 cases selling at 50s to 50s 6d per cwt. 
Drues.—Aloes steady. Balsam Peru firmly held. Camphor 


cheaper, Japan has been sold at 52s. Bark, South American, and 
East Indian cinchona, quiet. Castor-oil, fair second Calcutta, has 
recovered to 3d to34d. Gum benjamin steady. Gum arabic com- 
mands higher rates. Ipecacuanha sold at a decline of ld to 2d. 
Musk, Tonquin, sold well at recently reduced prices. Rhubarb high 
dried, Szechuen 1d to 2d cheaper. Shensi and Canton steady. 
Oil of peppermint, HG Hotchkiss, firmly held at 15s. Other essential 
oils extremely quiet. Opium still neglected. 

Cuemicats.—The sourtaiin have much improved during the past 
week, tartaric acid having advanced with great scarcity, while 
sulphate ammonia has risen to 15/ 5s to 15/ 7s 6d, in consequence of 
the large continental demand, and the restricted shipments of nitrate 
soda. 

INDIA-RUBBER.—Prices have a downward tendency, although the 
fall from the late highest point has been heavy. 

Mertats.—There has not been any life in the markets during this 
week, and prices show some reduction, including Straits tin, which 
yesterday sold at or rather under 82/ sharp cash. The tone is now 
more steady. Lead continues depressed. Spanish, 10/ 7s 6d to 10/ 10s. 
Spelter remains the same as quoted for many weeks past, and quick- 
silver without change. Sales have been made in Chili barcopper at 10s 
decline down to 54/ cash. Sellers yesterday afternoon at that price. 
The pig iron market in Glasgow has not supported the recent im- 
preverner, Since Friday the highest price attained has been 41s 64d, 

ut yesterday sales made at 41s 3d to 41s 4d per ton, cash. In 
Middlesbro’, quotations are steady. 

LixsEED.—This market remains without alteration. Calcutta has 
sold at 41s 9d to 42s ex ship; near at hand, 42s; to arrive, 42s to 
423 6d to42s 9d, according to date of shipment. Bombay, July-August, 
to Hull, per steamer, 43s to 43s 6d. Two cargoes La Plata seed arrived 
off the coast have sold, prices not given. No business reported in 
Azov. Imports of linseed into London since the beginning of the 
year, 255,820 quarters, against 237,840 quarters in 1883. 

O1rs.—The leading feature in the market this week has been an 
advance of linseed of about 10s, with a decreased make, and the 
demand is now steady. On the spot, 19 5s; July-August, 19/ 10s 
to 191 15s; last four months, 19 15s to 20/; exports from Hull 
last week, 211 tons, against 273 tons in 1883. Price on the spot 
there 18/ 12s 6d per ton. English brown rape has slightly declined, 
but is rather firmer. On the spot, 26/ 15s; last four months, 27/ 10s 
to 271 15s. Cocoa-nut is further depressed ; Ceylon, 31/; June to 
August sailing, 30/ 5s ; Cochin, 31/ 15s to 32/. Nothing has transpired 
in olive oils, which move slowly. Fish oils the same, and crude 
sperm is aimost nominal, P 

Perrotecm O1rn.—The stock has further decreased to 231,150 
barrels, Business remains quiet. This mornings prices are as 
follows: on the spot, 64d to 6gd; last four months, 68d to 64d 


per § Ibs. 


1884. 1883. 1882. 
Stock at public wharves, June 25.........bris 231,153 ...... $65,187 276,248 
In vessels not yet landed .. ........2. sesseeeneee oe. othe ee a 2,837 
Delivered during week ending June 25 ...... 6,319 ...... 4,078 ..... 4,236 
Afloat for London ..........ccccccescsecesceseereeeess 18,000 52,000 ...... 50,300 


Srrrits TuRPENTINE.—The supply here and afloat by latest 
return was 3,070 tons, against 1,490 tons in 1883, and the price on 
the spot is 22s 6d, against 29s, with a dull market. July-August, 
22s 6d to 22s 9d ; last four months, 23s 6d per cwt. 


| 
| 
| 
| 
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TaLLow.—A quiet market, and prices stationary during the week. 

Tozacco.—There has been very little doing in American tobacco 
during the past week, and the total sales have been extremely small. 
Holders remain firm for all descriptions, and are less inclined to 
submit to the least concession. Substitutes have also attracted 
little attention. 








POSTSCRIPT. Fripay EvENING. 








Svear.—Crystallised Demerara is 6d to 1s lower than last week. 
Total business in West India for the week, 709 casks 7,000 bags, 
besides some parcels of Barbadoes, prices not given. Cane jaggery 
has sold at 8s 9d. 

Corrrr.—245 casks 58 barrels 100 bags plantation Ceylon chiefly 
sold at irregular prices. 1,030 bags East India about half found 
buyers at and after the sales at previous rates to a further decline. 
| 276 packages Mocha were bought in, excepting one lot very fine 

long berry, which sold at 118s 6d. 2,539 bags foreign descriptions 
were chietly bought in. 

Tgea.—The new season’s black-leaf congeu, per Glenogles, were 
forced off by auction within afew hours after being received here, 
the catalogues containing about 12,500 packages, at a range of 85d 
to ls 8d. There has been little excitement by private contract, with 
business at 1s 6d to 2s 2d per lb. 

Brack Perrer.—300 bags Singapore black have sold at 7jd 
per lb. 

MeTALs.—Tin: Straits, $1/ 17s 6d to 82/2s 6d. Scotch pig iron 
quiet at 41s 2d. Chili copper, 54/ cash. 

TALLow.—1,028 casks by auction barely half sold at rather lower 
rates. No alteration in home-made tallow. 

























ADDITIONAL NOTICES. 


Trea.—Messrs J.C Sillar and Co. report :—The Glenogles went into 
dock at 4.30 this morning, and before 1 p.m. upwards of 12,000 
packages of her teas had been sold, at prices ranging between 23 2d 
down to 84d. The common and medium kinds selling from 3d and 
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Canadi’nPacific| June 14) 25,800) 24,800). ae Mexican 
East Indian...... \June 26 | 70,231'102050 2,181,748!2218672 
Eastern Bengal|May 17| 7,103) 8,919) 146,326) 197,026 | Ottoman .........\J 
G.Tk. of Canada June 21 | 81,659) 96,215 /1,972,041/2176974 | Paris & Meditr,* 
Gt. Indn.Penin. |June 21 66,220; 48,471 ).,820,936'2005756 } Paris & Orleans 





Bu. Ayr.G.Stn.t/June § 13,851] 10,665 645 183) 560,17 
Bu.A. Ensenada|Apr. 2% | 2,631| 1,597! oar 





Ala.Gt.Seuth’rn Apr. 
40,613 23,287 | Central Pacific! Apr. 


* Yearly from ist January. 
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4d per lb below valuations. £sda £sd| 2 #ed £64 
GREEN FruIT.—Messrs Keeling and Hunt report that, owing to iat ponte ete c= = ° : a leah 2 . : 
large supplies of soft fruits, oranges are lower in value. Lemons of | Wealds ............... 8 0 0 D9 OO] AlOSb ose .eecereee cre 8. Le 
good quality are dearer. Nuts of all kinds in moderate request. ON So siassecersessen 715 0 810 0 Poperinghe nhac t. 3°9 ia 
Valencia tomatoes selling freely at good rates. Lisbon and Malta bone voc we fo ty et og ae cos tae 
onions cheaper. St Michael pine-apples in request. Australians, 1884 ... £7 to £8 Australians, 1883... £5 15s to £7 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- (Dividend per' 
Capital Year. \Cent. per a in Receipts. Cost 3 . Aggregate es 
— wee i] 3 es Open 
Exp'nded, aaa - Work- \Interest, | i Nadi | tah s Es iges é * per 33 = Receipts of Half a 
exLeased ing Ex-) Rents, ‘ir Hit. Hie.) Same of Railway. a a 242 3 $ S| Year. 
Lines Re- ome, and | of | of | of | a S \sts| 2 ES Mile es & 
ceipts. |,~"*° Prefer- |) 299 1882 1883) 3 ee |Ees £3 gm eo 3 ————— a 
& Duty.| ences, | B ) Gf |2eS) 6 in B& | 4] 1884. | 1888. 1884, | 1883. 
a.m Sj. @£. PEI Zte I 1884) £2 | &£ £ £ £\é£ 2\ &£ 
826,500, 31,952 17,602) 11,084) 4 | 4 | 4 ‘Belfast and County Down'Jne.20} 954) _ 489) 1,393) 1,423) 26) 85 26,968} 27,364) 55}, 554 
1,882,695 72,608, 60,546) 29,343 4 | 4 | 8} |Belfast & Nrthn. Counties| 20) 2,677) 1.784) 4,162, 4,475) 82 77 eee 136}, 136 
88,138,796)1,467,523, 702,448} 612,916 4 | 5 | 4 ("Caledonian ..........000 22) 20,511) 87,683) 63,194) 59,971 75, 93 | 1,149,453; 1,181,361 a 764} 
sod toh woe fae | ose | soe [COMDFIAN cecssscsese vovseevof 92) -,666) 1,608) 8,276] 3,15; 18} 6 | 73,841) 73,627) 180, 18% 
6,108,284) 306,431 oe 91,407) 7} | OF | 44 (Furness ..........0.-ssservees 22) 1,634) 7,081) 8,915) 10,108 4114 | 229,897) 254,362) 139, 137 
10,469,970] 664,296 278,687) 159,406) | 5§ | 54 |*Glasgow & Sth.-Western 21) 10,2 12,563) 22,859] 23,140} 60/109 } 439,384) 450, 84} 329 320 
35,062,402 1,827,225, 957,866) 674,102) 4 | 3g | nil |Great Eastern ............... 23) 85,074, 28,553| 63,627) 59,771 66) 61}) 1,452,447) 1,415,963} 965} 9243 
83,688, 595'1,919,534 1,062,231) 675,432, 4 | 6 | 84 Great Northern............... 22) 31,086, 40,149) 71,185) 70,787) 781104} 1,684,203] 1,682,257} 934 | 90! 
6,084,477| 334,200, 168,484) 78,137 4 | 5 | 4 Great Northern (Ireland)} 20) 7,019; 5,301) 12,320) 12,018 26/1154) ‘280,449, 284,721) 467, 467 
4,884,863, 151,931, 81,271| 69,827 nil. | nil. ' nil. |*Great North of Scotlan 21, 2976) 3,588) 6564) 6,398 23) 42}| 119879, 117,701] 280 280 
7,569,986, 384,488) 202,277) 60,199) 44 | 5 | 5 (Gt. Southrn.& Westrn. (I. 20} 7,207) 7,158) 24,866) 14,418} 80\116 } $26,548) 340,939) 474 474 
69,323,587 4,053,988 1,970,867/1,446,481| 5t | 74 | 54 Great Western ............... 22) 72,494) 84,557) 157,051) 157,357} 65) 1384) 8,599,573, 8,594,547) 2,286 | 2,255 
86,653, $67 1,945,920 1,097,352) 605,413 43 | 5 | 4 |Lancashire & Yorkshire} 22) 28,¢91) 43,206) 71,397) 71,845) 148,124 | '746,663, 1,740,250} 4069 4944 
89,984,586 5,362,162 2,721,342)1,346,442, 7 | 8 | 7 (London & North-Western 22) 81,190. 110,852! 192,042) 194,516) 16/1633! 4°601,920, 4,706,744|1,779) 1,704 
22,764,360'1,126,899 532,465) 383,054) 24 | 6} lg \Lon., Brightn., & S. Coas 21) 27,989; 10,211} 38,200) 39,511) gol116 | ‘g14°749) '909,732) 455 
24,262,409! 668,925! 333,226} 801,117) 4 | 44 ‘London & South-Western 22) 36,122, 16,895) 53,020) 55,579) 57/128)) 1,200,437) 1,208,955) 798} 
24,731,522 1,516,230, 838,693) 340,901) nil. | nil. nil ‘London, Chatham,& Dove 22) 20,371) 4,642} 25,013) 25,666] 184! 20}| "523,003; 623,546) 1534 1 
1,060,399] 73,412) 34,604 7,717; 3 | 8 | 8} Lon., Tilbury, & Southend 22, 2,146 697) 2843) 2,580 57\1465) 56,370; 48,951| 49 
25,852,093 1,017,834) 486,870| 467,151\ 1 | 4) | 1} /Man., Sheffield, & Lincoln. en | ow Sr 2'192| 154! 745! 934,196 935,571) 
844,507| ' 69,643, 23,339) 11,7011 |10 10 | Maryport and Carlisle...... 22, 586) 1,923} 2479! 2670) B91190 | 55,016, 61,502) 41 
10,389,045) 296,139) 111,246) 110,246 5 | & | 5 (Metropolitan .................. ae ws | 13,207) 12,957) 687|113)} 37,001] 303,285, 184 18 
6,692,308, 176,475) 81,718) 101,469 § | nil. | nil. Metropolitan District ...... eee aes 8,500, 8,074) 634) 984} 192,855, 187,925, 12% 1 
71,275,400 3,724,731 1,953,474'1,048,350| 5h | 6 | 5h Midland ..........c0cc..., 22} 60,380 92,451) 142'831) 183,913! 901181 3,348'803| 3,338,047) 1,263 1,260 
4,601,444) 249,213] 142,918! 62,882 3 | 4 | 34 |Midland Gt. Western (L)) 20, 4,852 4,948| 9,801, 11,092) 25| Bt! 203,638} 221,408} 370, 370 
82,146,310:1,305,937, 621,244) 545,583! 24 | 5 | 8) North British ........... 22| 19,663, 31,152} 50,815| 50,374. 51| 934) 1,032,367) 1,035,910' 984} 984k 
66,798,959 3,534,603 1,795,323; 753,822 74 | 8} | 74 \North-Eastern . 21| 85,947, 86,317) 122,264 126,200| 761614) 2:957,145| 3,083,906) 1,536 1,519 
8,906,027) 214,930, 122,252) 49,408, 74 | 7h | 74 North London o..cc.....| 2a} 5,606. 2885) Sasi) 8,846) 6751170 | “2u7,i85| 210,592} 12, 12 
7,838,185, 338,631, 168,S31| 111,975 23 | 33 | 34 |{ N. Staffordshire—Rail.| 22) 8,6u7| 6,984) 10,501) 11,249)... |... } i aso { 28 198 
vesresl voess| seca 9900018 {10 ho dmc en] BL | vw. | 1,580) 1,554) j| 89 | 814,281) 319,430) 319 19, 
’ 1 , ’ v ’ ane , \ i | 0 59! 2 J | 63 
21,922,401 1,167,389, 635,803) $18,143 3} | 7 | South-Fastern 2t| silzao aijess| aXsts| azir20) griveo| 1iglize | gpi'sss) 85/010 gsr 882 
2,605,040, 856,647) 177,188) 66,18218 17 18 Taff Vale...sscccscssns se} 21] an | oe | 15,849| 16,220, 81,400 1901275 ml: eel 
2,006,357) 8,881, ones 40,346 | 2 | mil Waterford and tani, “ is af 8,413) 3,636) 16,140 a 89 ie bis 1414 141 





+ J GN, AND AMERICAN. 
aan Receipts. | Total Receipts, Keceipts. Total Receipts, Keceipts. , Total Receipts 
Name. Ending) 1884. | 1883. 1884 7. Name, Week —| ciihiaradaaitl j Week —_—) 
3 - , 1883. |Ending| 1884. 1883. ; 1884. , 1983. Name. 'Bnding| 1884. 1883, | 1884. | 1883. 
Cononran. lg See oe —- bait 8) Fe ateeagala ont 
a e £ | Bu.A.& RosarioMay 11) 1,509! | et £ 
Bmby.,B.,C.1. May =7/ 80,971) 80,158) 508,667! 481,683 | Meridnal. Italy* Fay UU 00, L872 27,702/ 26,014 | a) 8 


a eee 28,758 669,005) 637,065 
A 21; 15,400 22,2 \ ‘ 
Nth. of France'May 26'rs 200 388,400) 610,400 
une 7) 3,455) 2,755! 
26 249258 254309 5,131,410 5,170,321 

) ofa } 


17, 73,624, 78,856 1,638,536 1,724,592 
9 67,563 75,028 1,612,716 1,685,544 
= 123574 107754 2,092,111 |2,093,493 


| cg 
16,900 14,652 70,256] 66,014 
406800 416062 1,325,000! 1,457,694 


Madras............1 May £11,704) 12,012) 297,592! 209,319 | ‘June } 
Oude &Rohlknd | Aprill9 (2'291/ 16,518} 185,787! 1eS.1i8 oe aan wena 2 i 
Seinde ............|May 1M | 20,293/17,771| 372,682! 396, 82 | Stn. of France* 
South Indian... é} 8,409} 7,664) 134,179) 119,919 | Wstn ofFrance* 

FOREIGN. | AMERICAN, 





June 28, 1884, 
Driep Frvit..—Messrs R, Witherby and Co. report dull. —. 
in all fruit, without alteration in value. port a dull week 


METROPOLITAN MEAT MARKET. 


A moderate supply of meat has been on offer, for which the 
demand has been quiet, at the annexed quotations :—Beef, 3s 4d to 
5s 2d; mutton, 2s 8d to Ga 4d; lamb, 6s 8d to 7s; veal, 5s 4d to 
5s 8d; and pork, 3s 8d to 4s 4d per 8lb by the carcase. 


POTATO MARKET. 


BorovcH AND SpiTaLFigLps, Monday.—There was a good supply 
of potatoes on sale. ‘The demand was steady for new sorts, but there 
| is very little doing in old. Old: Magnum bonums, 65s to 90s per 

ton ; champions, 353 to 40s. New: Jersey, 8s to 9s per cwt; Cher. 
bourg, 6s 6d to 8s ; Malta, 6s to 7s; Lisbon, 5s 6d to ts 6d. 





THE HOP TRADE. 


Messrs W. H. and H. Le May report :—The value of all hops 
is gradually advancing, in consequence of the demand from con- 
sumers, who are now desirous of filling up their stocks. The crop 
reports come worse every day. Vermin inercases fast. Those grounds 
that have not been washed are going back, whilst, in those that have 
been washed as inany as three times, 50 fresh fly on a leaf have been 
found this morning. Continental reports are not satisfactory ; 
vermin is in Belgium, and the cold weather in Bavaria keeps the 
plant back. American reports speak of a considerable attack of fly, 
also of great backwarduess of growth, and prices have gone up 30s 
al ewt. The total imports of foreign hops into England from Octo- 

er lst, 1883, to June 14th, 1884, were 57,048 bales; for the corre- 
sponding period last year, 67,748 bales. The imports of foreign hops 
into England last week were 1,274 bales, for the corresponding week 
last year 144 bales. 








CurRENT Prices, 1883's, 
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Chic, Mil. & 8. P. 3wkMy.| 87,400, 85,558 1,767 400 15900 
: -Chie.&Northern| do | 88,720| 91,3001,576,900 15) 
2415 127874 2,495,160 2,535,953 | Denver&RioGra Mar. | 90,600 109716, 266,414 906.257 

88,713) 54,656 | Mlinois Central 3wkMy.| 39,680) 41,45)| 768,408 0 <7 
Louisy.&Nashy.| do 51,393) 47,994 1,024,090, 159,733 
Norfolk & West, do | 29,541) 29,70.) 202,980) 
North. Pacific..., do | 57,200} 36,550 806,371) 5 
Pennsylvania... April |$31261|812850)3,031,980 20°75, 
Phil. & Reading April _|376757|345325 1,215,330 0 96 
St.Louisés SanF. May 8) 15,637| 12,413, $32,872) 799 
N.Y,L.Brie&W. Feb.  |246880|256722| 501,148) * 0 
Union Pacific... Mar. _ |894542/478350 1,011,916 /1!"" 
WabashS.L&P.  .. et ws $2 eae 





952 1,903 72,324) 47.108 











t Yearly from ist July, 
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COMMERCIAL TIMES | Dyewoods—(Con.)— &£ 


| WEEKLY PRICE CURRENT. 


re revised on 
eminent firm in each department. 


LONDON, Fripay. 








Arro d 6 
w Root—per Ib s 

| | St Vincent, com. to god 0 8 0 
eM Senada 1st sort. p cwt - : - 
| Pearl ie GO cerere 4 2 
| Brims 

| Rough, best cards. per ton £5 ay - 


| Roll mememeuneranreseesestte @ ih 


| FIOUP sssesessereeeeser ses erases 


oa—duty 1d per lb 8 d 8 
eeied grey toord.p. cwt 75 0 = 
| Mid, to finest .......es0eeee 81 0 105 
| Grenada sia cw = 80 
| Ceylon, ¢ rood ‘to fine... esiguaet 75 0 84 
| Guayaquil ....serseresrerrees 72 0 . 
| Surinam 75 0 


| CALACAS ....ceeeesereneser ener 
| Coffee—duty 14d per Ib 


60 
Ceylon, plantatn. lw.mid, 55 0 0 
| Middling to fine ......++ 61 0 105 
Native, good ordinary... 43 0 45 
East India, plantation ... 54 0 95 





| Native .. 0d 0 
| Mysore, medium to bold.. / 60 0 125 
Manila, fair Indan ......... 4h 46 


| Singapore, picked Bally... 43 
| Mocha, mixed to good...... 78 
| Jamaica, ordy to fine ord, 40 
| Low middling to fine ... 54 


| Costa Rica, mid. to fine... 53 






Ordinary snd ae sveee 46 
Central American, &....... 46 
Good to finest........ 60 


| Brazil, Rio, on the ‘spot 

| Geod first tolowsuperior 49 
Fair to good channel ... 44 
Law 9008... svessoiessstiseta 40 

| Afloat fr. to gd channel 43 

Good Average Santos 43 

| Cotten—See Weekly es 














oad 95 0 100 
—_ 5 ee perlb 8 6 0 
pivi .... 10 2 
Bark, Calisaya 7 7""""" ee 
i be sTenewed, Crown 2C 4 
Oo =O ss» Reed... 1 

Canphor, China ...per ewt 52 0 62 
So =m, Malabar, gd. 49 6 
Mcseteaesis perlb 56 0 7 
r-oil, seconds .... ee 
_ m, Benjm. § jum2dspewtiis 0 210 
: ibanum, dro om - 29 6 45 
are maha 8 gg 
Sot tesstcinaiegiins 0s 0 
cme Tonquin ...poz 70 0 78 
Oi) Case yee stcenevsnal per lb 43 4 
daied dendesstanmapin salt: 6 6 0 
: mint, Hotchkiss 14 6 0 
piu Turkey fine... 15 0 18 
Sen rb, China, fair to ed l6 4 
Onn anevelly good... 0 1 

be Ow to ‘ood if 
es pole g 01430 
Sas cti Beng > cwt 50 0 652 
Turmeric, te tofine 40 0 100 
| Gusie,| te ivonovannse ‘ = ; 26 
rite good to fing" $4 9 34 
Tee ccwsseeeesespOrh 0 0 0 
Brazil imnsiitecacs) Per to: . 5 2 
Cubg  amaica Eon ae % 0 ; 
liens sittececnvscne werner TIO QO 
Logweed, Canigcaaiy"="= § 9 9 
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| Chemicals— 
| Alkali Refined...pr degree i 
| Ac id, citric.........0.. perlb 0 
Nitre puapecesevesdtedunwegebeuds 8 4 
i) UI occccssnane 0 6 
| Tartaric ....... ebetes eS 
| Sulphuric 0 1 
| Alum, lump.......... perton £6 0 
| Ammonia, carbonate. plb 0 5 
Muriate............ per ton£29 0 8 
| BORPROED, .ocaciiscctveckecens 5 1 
| Arsenic, lump... 0 
POWNE ccsccessccunietieis 6 1 
| Bleaching powder ......... _ 3 
| Borax, English, refined . 0 4 
Cream tartar, crystals ncaa “198 0 12 
| Calomiel.............-...perib 2 6 
| Corrosive Sublimate RL 1il 
f RON sen on cs tveaed peroz 0 4 
| Potash, bichromate .. plb 0 3 
| CARROAD si cacesctesees . 0 5 
Hydriodate ...........scceese 411 
Prussiate ... 0 10 
Sulphate ......... per ton£10 10 
| Precipitate ............ perlb 2 8 
| Sal-Acetos ............ perlb 0 
| Sal-Ammoniac...._. percwt 40 0 
| Soda Bicarbonate p. ton £7 15 
Crystals. £3 4 
Caustic, London - 915 11 
bE ed en perdegree 0 1} 0 
| Sugar lead, white . — cwt 22 6 
Brown .. coscnsens Se -@ 
| Sulphate Quinine— 
English, in bottle, -proz 5 6 
Foreign Gite suc Ss 
Salphate, copper...pr cwt ‘£22 0 
Verma English... -p lb 2 0 
Wallsend’ bes 5c 
UP secsdsats 
| Cochin; - deeene 16 0 
Teneriffe silvers...... perlb 010 
beetetsensansoutenaunee +» O13 1 


Aloes, Fine E.1. owt 

140 0 160 
Cape, $0 fine 
donee, China star... eS ee 


oy 


— 
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THE ECONOMIST. 



































8 8 | Oils—(Con. 

Logwood—Honduras ...... 7 5 0 eerie oa. per 8 Ibs. 0 7 Ss ° : —— (Con.)}—per ewt s d 
SUID siintinigavtsingrewes 5 0 0 | Oil Cakes, Lnsd. i, Eng. one £9 5 910 “Orne rey and white ...... 0 0 

Red Sanders... 6 15 0 American... £315 8 17/6 | Brazil, brown. 8 

Bean a 4 0 13 © | Oil Seeds— ¢ 4° oS tee. FOWn. secmesoeosoenin e° 
ephants’Tecth— £ s . Linseed, Azov,p.424Ibs. 0 0 0 0 | Strups tofinecrys. 0 0 

Large sound........ perecwt 55 0 0 Bombay . ..per416lbs. 42 0 43 0 Floating deine tae ae a ll @ 

Fruit—Currants,duty7s s i d Calcutta ...per410lbs 41 9 42 6 1 pated ‘02 7 
DOD wiciconssanss per cwt 29 0 0 Rape, Feroze, per4l6lbs. 44 0 O 0 Cuba, Centrifuzal aaa 
PI cst cnennawneten 0 0 0 Calcutta, RA.T., 3% . 0 4 6 Fr. t ohio ees ie 
MIE: cisctnicnoninie sxecconsguanciid 30 0 0 | Plumbago— a d Suneeo it uscovades 14 0 
TINIE hdsinea cacsecencase 23 «0 0 | Ceylon, lump .. ... per cwt ; 6 0 Titlers .. pubsesemmeied? 

Sen Sener. -p.cwt,dty pd 0 0 0 Provisions— Pieces ; - 
taisins, duty 7s per cwt— Butter—Cork . ’ 

Valencia, New ............ 23 0 0 Friesland fresh, reese 8 : ° a -o ; 

Belected orn 8009 48 0 | derety wan 80 0 90 0 | For export treconboad © ° 
aub.eue evcndgdss tenees Ci singed—Waterf ” 

Smyrna, eee Sa 20 0 0 Limerick encseséin pa ‘3 9 0 aa —s - 7-3 

a pei . 23 0 0 Te cctiaarencistcsme Th One So PIE i a ; “ 

NI Tosco. doa sevaceaes ince 20 0 0 IE a cscecounssosene 2 5 ‘ ad: tat to 0 

Oranges S.Michaelpcse. 0 0 0 | Hams, York fen abenetemaisankanie ° : 10 ° "> rt eee = om ae 
MM Bs tas anc ec6 lt a 82 01000] %b do Nol 19 8 6 
Lisbon & St Ubes, 4chst. 15 0 0 | Lard — Waterford and Crushed,su sine. byes 19 =: on 

Palermo............... per box 0 0 0 Limerick bladder......... 0 0 0 0 _ No 1 mae 19 3 " 

Lemons—Palmero p. case 8 0 0 Cork and Belfast ditto 0 0 0O 0 _ No. 2 ince 3 1 
a selected ......... 12 : : in and keg, Irish... 0 0 0 O | French loaves, f.0.b. : 20 0 = 

edium ......... 8 merican and Canadian 70 ® 72 C é Pl a eer 

Nuts—Barcelona, p ‘bag .. 32 0 0 | Pork—Amer.& Can...pr.bl 0 0 a 0 | eget Seeman & hens, fob 136/h 0 

Flax at Dundce £38 3 Beef—Amer.& Can.. ahi 00 00 | — rystals,No. 3 0 0 0 

Archangel, Crwn. per ton 37 0 0 | Cheese—Edam, new.. 54 0 56 0 | Saltpetre—Bnglp ewt 15 6 16 

St Petersburg, 12-head ... 25 0 2819 American, new ............ 52 0 54 0 English, refined ......... 22 6 23 

9-head ... 20 0 0 NINDS sos cicttaitiotinivicdeunaes 0 46 0 Nitrate of Soda............... 96 9 

Gutta Percha—per lb 5 d d Gruyere 0 74 0 | Shelis—M.-o’P. per ewt. 

Fine to finest .............0.00 1 8 3 | Rice—Rangoon to arrive China, Manila, gd.tofinel75 0 200 

Hemp— £8 8 open charter...p cwt. 8 0 3 Bombay do 70 0 115 

St Petersburg.,clean p.ton 23 0 9 | Bengal, white, on the aioe o: 648-24 Tortoise, E.I.,do perlb 7 6 

Manila, fair roping ......... 35 0 3210 Do yellow ...... 6 9 9 | Tallow—per cwt 

Jute, good to fime.........0+ 15 0 5 SR a ee” ae 3 Petersburg, new YC 47 0 
Low to fair .......-.-.-..0. 10 10 DE, B MES Gineitodens tented etaorwind 9 6 9 Australian mutton, fine 37 @ 

Coir Yarn, good to fine ... 30 0 0 | Rosin—American, com 4 3 0 Do beef do 37 0 
Common to fair............ 16 0 0 Medium to fine ............ 6 0 0 a... * 36 9 

Hides—0Ox & Cowprib s d_ s d | Sago—Peurl......per cwt 10 6 6 | Tapioca EL flake k 
Salted—B. A. & M. V.... 0 6} 0 7 | Sago flour... (en el ep.lb 01 

as ee Os eee eee ee ee per owt ll 6 
Australian ......... 0... 0 8} O 5} | Orange, good to fine ...... 80 0 9 | Tar—Steckholm, per bri 23 6 
RR iiichetharnfabcneness 0.4) O56 FUR posi crcsenrwe 69 0 @ | _ Archangel ............ss0e 13 9 
Dry—B. A. &M.V....... 0 8 ©0133 | GarnetA C.....0......0..0000 69 0 0 | Tea—duty 6d per Ib 
Cape .......ceesesereerseee O 8h O 94 | Button, sorts, good te fine 85 0 0 | Congou, new com to fair... 0 5} 0 
IE ists duciaccocscneous 0 74¢ 9 Low to medium............ 65 0 0 Medium to good ......... 010 1 
Zanzibar . 0 5 O 9 | Sticklac, Siam ...............47 0 0 Fine te finest............ .. os 3 
Drysalted Mauritius... 0 43 0 6} ) Silk— Souchong, com. to good... 0 8 1 
Madayascar.............+ 0 44 © 65 | Bengal—Surdah ....per Ib 15 0 © | Oolong, common to fair... 0 8 0 
Ee 0 54 0 8} Cossimbuzar ............... 12 0 9 NO adenachiicsnintinncstcinas :*s 3 
East India ............0 0 55 1 2 NOI: “sccisinitirvnanagcecoes 14 0 6 | Flowery Pekoe,fr.togood 1 2 1 

Hops—Kent,188spewt £310 19 10 Jungypore& Comercolly 11 0 0 Fine to finest.............0. 110 8 
WUMNOD iccsucxescecces “ Ss: ¢: 3 < Radnagore ............c000. 13 0 0 Orange Pekoe ..........0. 0 6} 0 
Other English... % £715 2 9° | China—Tsatlee, Nos. 1, 2 Fine to finest.............0. os 4 

Indi p-pee Ib sdsd UN dahecscecasnseasanews 0 0 0 | Canton scented capers, 

Bengal mid. to fine ......... 66 8 90 Bees SOE Bin secnessiccscicns 13 0 6 common to good ....., 056 1 
Consuming mid. tofine 510 6 9 Taysaam ...... 9 0 0 | Hyson, common to fair... 0 4 6 
Low to good ordinary... 3 6 5 9 Long-reeled ... ... 10 0 0 Good to finest ........... 1 1 2 

Madras, Velore ............0 24 46 IIR: cenessteisttvansaoions 9 0 6 | Y. Hyson, com. tofair .. 0 4 0 
Native . 16 389 Re-reeled ..........ecc0eeee 0 0 0 | Gunpowder............. 06 1 

Kurpah, good. mid. tofine 0 0 0 0 Japan—Low to fine......... 13 0 0 Good to finest .... : et ae 
Good ord. to middling.. 3 0 65 2 | Patent Brutia ............... 0 0 © @ | Indian Pekoe, inc. broken 0 10} 1 

India Rubber—per Ib Persian ..... 90600 Good to finest ......... ee 

WD aircot ccerecdecesochaens 2 6 2 6} | Italian— Raw, white Novi 9 0 0 0 Congou : 0 9 0 

Madagascr & Mozambique 1 1 1 8 Fossombrone ........-s0.00e 00 00 Souchong soesesereceseeaeee 010 1 

Leather—per Ib Other kinds ............... 00 00 Broken tea .. wg OR 2 

Crop hides 1130 @451be 1 6 1 6 | Thrown—Piedmont.........23 0 25 9 Timber —Timber and 

aa 50 «65 Fe. 2-8 BED. cinpeisrsomsinnctsia Se OC 28'S Hewn Wood.—Dantzic 
English butis” 16 © 24 12 2 8 | Tramsdo .......ccue 21 0 26 0 & Memel fir...per load 0 0 90 
_ PRS 23 36 1 6 2 8 | Spices—Pepper— Canada red pine ......... 55 0 80 
Foreign butts..16 24 ee ee lack, Eastern ...perlIb 0 6} 0 7} = yellow pine, Irg. 70 0 105 
_ eee 23 «60 > 29 Alleppy and Malabar... 0 7 0 7} smi. 60 0 70 
Cape,Austn,&c.14 35 ee RS Ga White, Singapore, fair... 0 10} @ 105 Quebec oak seseescescrseeseses 110 0 145 
Calf Skins.......28 36 1 6 2 8 | Pimento—Fair to good ... 0 2§ 2 2g | Baltic oak... 509 0 95 
aac 1 7 2 8 | Cinnamon—ist Ceylon .. 0 $8 2 2 | Indian teake .................. 270 0 330 
Sica 80 100 13 20 DG DE OD ecicenicciniccsess 0 6$ 1 9 | Wainscot logs 18fteach... 45 0 90 

Dressing Hides ........+4++ ~ 2 @. 28 Do 3rd and 4th 0 5 1 4 | DealsandSawn and Prepared Wood— 

Shaved = dO... .sssesseee » 1 1 1 6 | Cassia Lignea, unworked 27 0 23 0 Norway, Petersbg stnd.£4 0 

Horse Hides, English ...... 1 0 1 5 | Cloves—Zanzibar fair...... 0 5} 0 53 | Swedish 6 
do Spanish ebes per hide 7 0 21 0 PORES. vicesine cance 8: F.3-$ Russian .. 

Kips, English, per Ib ..... . O11 1 9 | Ginger—percwt. Finland ; 

East India ........... 09 2 1 Cochin scraped ......... 52 0105 0 Canada Ist piue .........16 0 

Metals—British Copper £ 8 & 8 Do rough ...........45 0 62 0 Ode eersersenene 11 10 
English, Tough. per ton 59 0 61 0 DE ciccnticterictntinveacis 23 0 0 0 BEA... -errereeeeereee 7 10 
Best selected 0 0 61 0 IOAN crcctentntinneiini . 43 0 45 0 American spruce ......... 6 0 
Sheets . 0 00 Jamaica, low and ord... 46 0 56 0 Dantzic deck, each ..... 15 0 2 
Chili—gd. ord. brands.. 54 0 0 0 Do mid. to fine ......... 56 0180 © | Staves—Baltic, pr. mille£150 0 170 
Australian, Wallaroo ... 61.10 © © | MAce.......ccsseseseeee prib 12 1 8 Quebec, per standard do 70 0 100 

do Burra ...... 61 0 0 O | Nutmegs, brown ...... 18 8 4 | , Bosnian, per mille ...... 23 0 30 

Iron, per ton £ 8s £ 8 | Spirits—Run, duty 10s 4d per gal. Tobacco—duty 3/6perlb s ds 
Bars, &c., British... 517/68 6 5 Jamaica, per gal. | bond, Maryland, perlb, bond... 0 5 1 
Nail rods... csssecveree 610 7 15 80 to 35 0.P . . 23 2 @ | Virginia leat .............0.00 o4 1 
MG nttascnpinanns 4 @.-¢ we Fine mark3.........+00+ -80 3836 SELIG once ees sane - 06 1 
Sheets voces e 810 910 | Demarara, proof ......... 14 1 5 | Kentucky leaf ............0. 0 af 0 
Bars, Wales. .. 6 6 4610 | Leeward Island ...proot 15 16]. —  stript .... 0 1 
Rails, ditto..... 00 0-0 | Eland Mauritius — 1 3 1 6 | Negrohead ....duty4i0 11 2 
do Steel at Middiesboro’ 410 4 Fore gM ann iu? ‘6 » duty 3/6prib oem 
Scotch pig iron, cash 41/3 4 Brandy, duty 10s 7 precetcsrecesvewnes roam 

Lead Exgiish pig, p t0z-£11 0 1126 1B. anne 28 8 3920 | a Cees SO 
Spanish pig................ 107/6 1010 | Vintage of } 1877 ......... 12 10 0 ry ewe. 

Quicksilver.......per bottle£5 3 5 3/6 | Ist brand 4 1875 ....... .13 4 6 wa — seesesees 26 0 
Spelter, Silesian....per ton 14 7/8 in hhdg ) 1874 ......... 0 0 o | Wool—Eng per pack of 240 Iba, 

Pe 2 

Tin, English, ingots........ 85 0 2 NI veinseate 14 6 g Fleeces 8. ye hoggs £9 10 12 
Straits and Australian... 52 0 0 | Corn spirits, pf, duty paid 11 9 11 10 Halt-bred ae iver, 3 ee 

Zine, English ......per ton£17 5 0 | Spirits, f.0.b. Exportation 110 0 Kent @ wethers .. 810 9 

Tin plates, per box: s d d | Malt spirits, duty paid .. 12 6 6 ent fleeces ............ 810 9 
Charcoal, I C .21 0 22 0 — SPITits .......00e000e . 1 3h 1 44 8.Dwn.ewesandwthrs 910 12 

‘hewmen ae See a Leicester do www 819 9 
ne 2 onial—per 3 a 
eae Bran Wadi, renin 19 0 2% 9 | Sydney and Port Philip _Avorag 
0 0 | Foreign Muscov., grocery 15 0 0 —Fleeceand Lamb... 1 4 1 
we 26 0 82 O | Refining .......-secervsenss 12 0 15 0 Sereno 2 Se 
zo $2 9 | mauntnn cra Na i248 0 18 ¢ | Lone ncasiwikih t By | 
23 0 0 Syrups, low to good yellow 14 0 0 elaide-F = orlaeegeaned 14 t 
. 40 0 0 brown...... ll 6 ’, ae ceeceseescos j if : 
Sa o.$.1 emsemeumen's 5°53 eeacpes sas 8 | 
38 0 39 O | Penang, European 10 0 20 0 | Y-D.1d.- Fleece Sam 2 1 o 3 
19 5 0 | Native Drown we 8 0 9 O os 3 
i. 10 0 | Madras, native ............ ove : ; : : re. 
15 0 evece — 
30 0 0 | Manis “superior™...... 11 0 12 0 2 Srg 
31 10 0 haw ne —_— cameos : ; - ‘ 07 0 
Cochin 32 0 0 } Siam ina Ww. eee 
Palm (Lagos) . 33 0 0 O | Low togeodyellow...... 0 0 0 o | Wax—Bees seen POF owtes 18, : 
46 0 9 Low to good brown..... 9 0 12 0 
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OE et ne en eee leat 
{Closing | ——— St eee ? | 
i .| } . | Price y tor’| Next | 
Dividends Dat: Name | Prices. Autho- BONDS, LOANS, AND, iz | 3 Closing | nividends Ex biti Closing 
——__— —— Seika rised a 3 . . N 
. 5 July 5...'3 per Cent. Consols .........++ 993100 TRUSTS. Ria Prices. Due. 65 ame, : 
ome - , ‘| Do for Account, Ds 3. * hee tes , mae. — | ie ing. — 
April 5 Oct. 5...'18 per Cent. Reduced ............ £ Rae age as , a 
April 5 Oct. 5.../New 3 per Cents.............00++ 100 = Of 16,984, 326 Metropol. B. of Wks. a a_i : 3a ~ + -—-galaimealags 4} } 98 100 
Quarterly ..| Dod — Jan. 1894 ...)101 3 Stk., 6 Oct, 1929 8h, Stk | pee /108}. 209} Feb. res ai wat” 5 Z| 95 97 
Do ..| Do2 = a tek | 919 “ | 6,600,000! Do 3 ¥ Stock ...... 3 7 100 | 100 1004 1004 — jue. i 8 De a sesiaea teens < i . G 
April 5 Oct. 5... Annuities, April, 18 ; ° R ho 
Fob 4 Aug, 4..| Do Aug.1908 (Red SeaTei.)| 155 18} | 1:970,400 Corporation of Lon. 84% 100 {100 100 101 Quarterly. oe La. ised, | 
Mar. 11 Sept. 11) lExcheq. Bills, Mar., 1,000/ 3% \10s 153 p | 2.554.700! Do do , 1883-98... 34° 00 |100 1100 101 J D Do. razi 79... 44%) 87 gg 
Mar. 11 Sept.11; Do 1001, 2001, and 5001 87,|108 15s p 3,000,000, Brim’ ham Corp., 1946 347 100 [1034 102 une Dec. . 0 1883 Loan woe 447%) SL 83 
June 11 Dec. 11) Do 1,0002 June 24% . 2s 7sp | 54,965! Do Gas Assurnce | see | ave {28 +9 April Oct Doren 1857...... we 
June 11 Dec. 11} Do 100d, 200, and 500124%| 2s 7p, 539.9! Do Water do Ls. fw. | 8 0 | OR a. ~ ccm So 
April 1 Oct. 1...|Canada Gov. Intercolonial Rl. | $80,290 Blackburn Corp 4% 100/100}... ... ven ; - Auee aek .” 6 Z| 02 % 
1903-8 gua. by Imp. Gov.|110 112 | 5 53’399 Do Irred. Stock... 34% 100 {100 | 94 96 Quarterly Fo gen 1882...... 6 % uo 04 
April 1 Oct. 1...| Do Rupert’s Land, 1904 do/110 212 900,850'Bristol Corp. Deb. St 3}% 100 /100 | 99. 101 obs 2 oe = 1833 Serip .........| 91 33 
April 1 Oct. 1...) Do Bonds 1910 do ............ lil i113 | 600,000'Hull Corp. A . . BhY 100 |100 | 97} 93} Mar. & 1 | Mar rh £65 a weveenens| tte ane 
April 1 Oct. 1...|| Do Bonds 1913 do ............ 111 213 | — 989'000 Lee Consrvncy Db St 4% 100 [100 101 102 ee fee a WOES covnse BA) an. 
Jn. Ap Jly. Oct. Jamaica 4 ¥%, July 1, 1897, gr ess 2,339,630 Leeds Corp. Stk, 1927 4 y 100 /100 |108 209 une ra | ae De 58 % 83 35 
Feb. 1 Aug. 1...'Turkish Guaranteed 4%, i805 105 107 250 000 Do do 34%, 100 {100 | 99 101 — — = leg pr. ~ 1866 7 oa 108 
April 5 Oct. 5.../Bank of England Stock 5 % | -~ = 926,186 Leicester Corp. Gas , = July. i May De ad S . 
7 . . . } vr vi 
Jan. 1 July 1 ...|Bank of Ire a Stock 6 % . = ce 3 & Water Db. Stk. 4 ¥ = 100 |...» | Mar. Sept.|2 | July| Do 1873 +1 98 94 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888 1 4,000,000 Li 1c Stk. 337100 {100 |101} 102} | 
Za.Ap. Sty. Oct.| Do Stock 34 '% Jan 5, 1931 ows 3t 8'715'375 Manchester Corp, 4-7. 100 {100 (113 115, | Mar. Sept.) 2 | July| | Do 1875 oes see 
Various dates...) Do Enfaced Paper, a ¥ estes 825 "100° 000 Middlesbrough Mrt. 42 100 |100 1107 109 Feb, Aug.| 5 pr. ee 1874-6 7,|108 105 
Mar. 15 Sept. 15) Do 4} %, 1803 ssssccssiesesve---| 834 a | 1,000,000 Notting. Corp. Stk 3°47 100 |100 | 83 364 | Feb Aug. ... one 1st a 
Feb. 16 Aug. 16} Do Debentures 4 %,Aug. 16, | "500,000 Reading Corp. Stk... 347, 100 {100 | 98 99 “ ; umbian, 1873... 4} /) .. ... 
| 1884, 1,0002 and 5001 ...... 100 | 100'000'S. Staf Mines De... 447 100 [100 | 98 95 oe Coste Rice, IBZ... 6 4) 15 4 
Feb. 1 Aug. 1 IIsle of Man Lm ¢ Debentures 3! 9) 101 | 400,000 Stockton Corp., 1908 “ae 100 100 107 109 tue he ‘ .[Danutian, ue 4 ‘hes ui 
: | smsgsyamee cae 22 fy | OF |S Sy tet ae 
y i 2 9 © Harbour Trus ne see o| 
COLONIAL AND PROVINCIAL | 794" 300 Do Har., 180... 44% 100 100 | ve * Imeuador, NeW Bi. 1% ; . 
GOVERNMENT SECURITIES. | Qj cg May Nov. nore U Unified sie 
% Ai 
Bk i en a al ‘ CORPORATION STOCKS. April ae ; Do Govnt. ‘Pref. 5 %| SL 82 
| olonia eign. June i StateDomain 5 %| $1 &2 
Autho- | Dividends * Closing | and Se ~ aaa oa = Finis April Oct. De. _ an : — 
ame. i are ‘on. Deb wt Le 
Issuc. | Dus. — | Last | @ isis | Closing Jan. July.} 24 | June|Entre Rios, 1872.. 7 %|100 104 
—| — | Ann. Name. | 3 | & | prices, | Jan. July.| 3 | May. |Greek Indpn. 1879 5 %| 87 89 
£ chk | Divd. | Jan. July. Stapp Do 1881.. 5 | 63 70 
B. Columbia, 1894... 6 4 rene ee SERRE EP YTS | REN, BER ORT CRS TENRNRE ag ove notia .-|Guatemala, 1856... 5 %| 20 380 
160°000 fan & July Do 1907 seressesene 6 S123 125 | 6 % Auckland Harbour Board 671100 | 10¢) j107 209 on a. i” @ 4| 22 a7 
495,400\Jan & July}Canada, 1882-4 ...... 6s $\100 108 | 5 %| Do Do . 6/100 | ... |104 1€6 oe -» | «» |Honduras Gov. RI 
FIn& Ily| D0 1885 ...cscseses 5 %|102 104 | 6 % Borough of Napier ath oe | 200}"21 213 Loan, 1867 ...10 %| 3} 4} 
6,446,686) ) Jn & Jly| Do 1885, Ins. Stk. 5 #|102 104 | 7 ZB Borough of Timaru “N.Z.) .../100 | 100,117 119 a ke te. Do 1870......0....10 %| 2} 4 
600,000|Apr & Oct} Do Domn 1903 5 %|102 112 5 4 Boston (U.S. i Loan, 1809) 100 100/106 108 April Oct.| 1} |*July.|Hungarian, 1871... 5 | 94 ost 
My &Nv| Do 1904-568......4 7/103 105 | 5 Z| Do Red. 1902.......-...sssvese-(100 | 100/113 15 | Jan, July.| 1f |*Oct. | Do 1873............ 5 | 98 38 
12000000) ) My & Nv|_ Do do Ins Stock 4 {| ... . | 5 %| Do Red. 1893........sssssssssen 1100 | 100/107 109 | Jan. July.|n’ Do Gold Rentes 6 %|103} 3} 
448,500) Apr & Oct iCape 1890-1900 .. ... 6 Y }102 112 | 6 h City of Auckland’ ................ hee 100/113 115 Jan. July. , Do do 1881 ...... 4% 56 77 
150,000|Jan& July; Do TOOL .. civeccrinsds 6 106 109 6 %| Do 2nd Issue teserseetseservecs {100 | 100)113 115 June Dec. Italian (Sard.) 51 5 %| 97 99 
255,400| Apr-& Oct| Do 1900 ............ 5 %106 103 | 6 Z| DoCons, Act, 1879............ 100 | 100/116 118 | Jan, July. Do Irrig. Guar. 6 7,\114 116 
7,407,700|Apr & Oct) DO....c.seseevseseen 447) 98 100 | 5 Z\City of Brisbane ....s0.-covseeee 100 | 100162 1€4 | Jan, July. Do 1862 Marem. —_| 
2'615,600\June& Dec] DO s.-.c.scssssssssssse 447 97 99 | 6 % City of Christchurch (N.Z.).../100 | 100)119 121 Railway ...... 5% 94 96 
5,000,000/June& Dec} Do 1917-22 ......... Z| 804 00 | } 6 x City of Dunedin, Deben. 1925/100 | 100/118 120 | Jan, July. a Do Tobacco Ln. 6 Z|... 
68,000|Jan& July; Do Wynberg, 1899 449 i 6 ¥%| Do Redeemable, 1906.........| 100 | 100/115 117 Jan. July. . Japan, 1873... 7 S106 100 
co | ( Do Meb. Scrip... 6 "102g 5 X%| Do Consolidated Red, 1908100 | 100/103 105 = Li rian, 1871... 2. ee 
4,887 000/June& Dec} 1 Do Inac. Stock... 190 91 56 City of Hobart Town............ (100 | 100)105 107 Fa Mexican, 1851...... B 21 21} 
4 0,000|May & Nov \Cape Fi a a * 415\100 102 os City of London (Ont.), lst Pref; 100 | 100/102 10% ; Do 1864 3 9} 10 
1,766,000|Feb & Aug) D0..........sse0eceeees 4 Zj10L 102 | 6 Z Do Waterworks 2.0... (100 | 100/109 111 | May Nov. Norwegian, 1876.. 4}),/101 103 
150,000|Mar & Sept’ Fijian Gov. Deben, 44%|100 102 | 6 % City of Melbourne, 1907 ...... 1100 | 100/103 120 | Jan, July. Do 1878 }°|102 104 
100,000! Apr & Oct Jamaica .............4$%1103 105 | 44 7%) Do Do 1927 sssse-]s00 | 100}103 105 | April Oct. Do 1880 99 100 
985,000|Peb & Aug!  Do.........s..sscsseee 4 7/100 102 | 6 {City of Montreal, Sterling .../100 | 100103 205 = Paraguay, 1871 ... 8 %| 9 Il 
400,000/Feb & Aug|Mauritius 1895-6 ...6 7/115 12@ | 5 Z| Do Red. 1904 -|100 | 100)103 105 py : Tie WB ithecs ies 85)- 08 
100, 000|May & Nov| BB i ccscchanniadll 4}),|108 106 | 6 %| Do Red. 1909 | 100)103 105 ‘ . |Peru., 1870 Certes. 
700,000/May &Nov} Do Consol. Deb, 4 {/100 102 | 6 Z/City of Ottawa, Sterling 1903)100 | 100110 112 of Rog. Attached 6 % 
1,300,000/Mar& Sept) Natal ........sceccerees 44% ww | 6 %| Do Redeemable 1898 ......... 1100 | 100/109 211 ea Do 1872 Certs. 
700,000|May & Nov} _Do Inscribed Stk, 4% .-. ss | PS Wg Pe (100 | 100;112 114 of Reg. Attached 5 y} 113 12 
922,900) Jan & July|N ’. Brunswick ’86-91 6 %\105 115 | CDi BOGEN Ts, ssisccpeidhsiccantl }100 | 100/109 111 Jan. July. Portuguese1853-80 3° Sl oly 
Jn & Jly N. S. Wales, 1888-94 5 %j104 109 ) ¥ City of Prov idence Coup. Bds.|100 | 100/105 +07 April Oct. Russian,1822, £St. 5 4 4 88 90 
8,038,000 isae Jly| Do 1895 to 1902... 5 ¥/108 114 6 City of me Consolidated. 1100 | 100111 113 | Jan, July. / 92 95 
1,000,000 |Jan & July| Do.. + ¥\107 109 6 %| Do Redeemable 1893 100/111 113 | June Dec. —t 
7,201,000|Jan&July!| Do 1903. 5-8-0- 10... ‘ %\102h 1038 | 6 Z| Do do 1905 .. | 100,118 120 May Nov. 68 
2,000,000 |\Jan & July} Po Loanof 1882... 4 7104 205 | 6 %| Do do 1908 .. | 100/118 120 | May Nov. 90 
6,000,006 | Fan & July} Do do Inse ribed 4 Y) ov ile ae City of Rome, 1958 .. 100; 90 92 April Oct. 
150,000|\Jan & July|New Zealand, 1891 - yitk2 114 6 % City of ‘Toronto Sterling Bei 100/122 117 5 Y 96 
1,090,000|Jan & July| Do 1914... 6 Z\l12 114 | 6 %| Do Waterwork Debentures) 100 | 100,112 118 | April Oct. Do do 1866, 1001 5 % 94 66 
7,283,100/Quarterly.| Do Consolidated 5 %\ 104 106 6 %| Do Sterling Consol. Deben,'100 | 100/115 117 May Nov. Do (Nic. Rail.)... 4% 80 82 
500,000|Mar& Sept} Do 1891 ............6 4/109 1 5 %| DoGen. Con. Deb............./100 | 100}106 103 | Feb, A Do 1870. 5 %| 92 93 
1,000,000|June& Dec} Do 1891 oo... 6 7108 110 | 4 %| DoSterling Bonds............ 100 | 100, 96 98 | Mar. Sept.|° Do 1871 BZ 
6,000,000)Feb & Aug} Do 5/30, 1879-1904 447/101 103 | 6 XZ \City ef Wellington Con. Deb.|100 | 100,115 *17 | April Oct.|* Do 1872.. . 57 
3,500,000|Mar&Sept} Do10/401888-1918 5 7/103 105 | 6 %| Do Improvement Loan...... 100 | 100117 119 | June Dee.|: Do 1873.. 5. 62 
3,839,700|May& Nov) Do 1889  ............ 5 %,| 183 205 6 £lo Do Waterworks Debens. .../100 106,117 119 | April Oct.|- Do 1875.. y 
- Do Inscribed Stk 4 7/100 101 6 X City of Winnipeg .............../L00 | 100/107 109 | June Dec. Do Transcausian 3 / 
6,371,200| May & Nov Do do Money..,...4 %|100 101 | 6 %| Do Debentures ...........0.. 50) | 500/112 114 oe Domingo, 1869 6 % 
225,000)Jan & July|Nova Scotia, 1886... 6 Z 103 106 6 % Lyttelton (N.Z.) Harbour Bd.|100 | 100/117 119 May Nov. Santa Fé, 1883 € % 82 
800,000!May & Nov uns reer, a... 5 7,106 108 7 % Napier Harbour Board .. 100 | 100114 116 | June Dec, panish, 34 
860,000|May& Nov} Do 5 Z|196 18 6 % New Plymouth Harbour Bd.|100 | 100109 11 | Jan, July Do Quicksivr. M5 %/102 104 
878,600|Jan & July eee 447\'01 103 | 6 %|\New York City .. ...$11000!1000/132 137 Quarterly. Do4 % Bonds ... 4% #} 60 
500,000 jJan&July| Do.. .5 %|107 109 6 %| Do Gold Coupon Bonds .. ..$|1000) 1000|122 126 | June Dec. 7,101 103 
1 ,936,550\Jan & July Queensland, 1891-6. 6 ¥\ll2 120 6 *% Oamaru Harbour Board ...... 100 | 100/112 114 | June Dec 71 97 9D 
9,462,290\Jan &July| Do 1913-15 ........ 4 %|10081014'| 6 Y%| Do Red. 1919 2.0... see. 100 | 100112 114 | April Oct. Z| 98 100 
2,£00,C00|Jan & July| Do G15 .....se00 . {10041014 | 7 %| Do Municipal Corp. Water|100°| 100/117 :19 | April Oct. %| 85 87 
468,800\Jan & July|S. Australia, ig 7 %| DoRed. 1920...........c.c00. 100°} 100/117 119 | April Oct. %,| 65 6 
1900 . ..6 ¥|110 122) 6 % Otago Harbour Board ......... 100 | 100/110 1:2 | april Oct. “| it! 
604,700/Jan & July| Do 1901-18 |... 6 ¥|120 130 | 6 | Do 1877....... ..{100"| 100/116 112 } Mar. Sept. | 264 27 
240,000\Jan & July} Do 1911-20 ......... 5 ¥\109 112 | 6 % De1sel... 7 1100 | 100/117 119 | Mar Sept 6% 26g 27 
7,776,700\Jan & July} Do 1894-1916 ....., 4 g)104 103 | 5 %| DoDebentures............ {100°} .., [102 104 | Mar Sept. Do Gen. Debt ... 5 % +...» 
200,000|Jan & July} Do 1929... 4 gen 103 | 6 % Pt. Elizabeth M. Wr. Wk. Ln. 200 | 100107 209 | Mar. Sept. Do 1865 Stampd 6 7 9 104 
1,365,300|Apr & Oct} Do 1916 ............ ! % a 101 | 6 %St. Louis City, Red. 1893-5 . 110 1M Do 1869 —7 2 83 9 
2,:5s,800|Apr & Oct|_ Do Inscribed......4 {7100 101 | @ %/Wanganui (N'Z.) Harbr. Ba.! ... p00 | Fooliz0 12 | Mer Sept Do Treasury A 7 
100 ,000| May & Nov Straits Settlements oa awn B., ©. | i a. 
evernment ... 4 7G 4 
102 Jan & July Tasmania 1808. Ogu i10 | FOREIGN STOCKS, BONDS, &o, 
000|\Jan & Ju S-1901 ...... 6 7 
1,146,650|Jan & July|- Do July 1, 1908... 4 4 90} 100} COCR REY PAE ta 'Lamted.) —s 
'150,000|Mar& Sept/Trinidad Deébntres 5 |... ... cal ae | Loe 
100,000|Mar&Sept} Do 1882 .......00. 6 2/108 6 | MS) wet oy pha ree 
260,000/Mar&Sept} Do 1883 ............4 | 99 101 Dividends! =| Costug San | 
850,000|Jan & July|Victoria, 1801". 9i1u2 2114 (3 5|Draw- me Jan. July. 
3,175,109 |/Apr & Oct]! Do 1885 reece | ose ove Tne. es ing. Prices. | eh. ‘Aue. 
2,107,000 | Jan & July Do Teas eae yee - = wa. AUG. 
4,590,000 Jan & July} D0'1s99-1901 ...... l 04° | Jan, Jul June. 5 
5,000,000 Jan & July 108} 2 Jun. July. at | a wg) BoPutile Wr hg om 8 ~~ 4 
$000,000 Fan & July) Do "4 3/108} 10s egies C296: OF [ae 
' 2,000,000 /Apr & Oc 479 June Dec.| 1 | Myx Do “hail Loar 
anon late 508 Western Australia 44/ 102 104 cb aie oe "6% 92 94 * ‘The dtawings are yearly in the case of stocks * 
434,000/JAN& aly] DO.......ssseseree 4 2] 99 101 | Quarterly! 2 | June: Do 1882 2'Loan ... 6 %| 93 94 | which asteriske are ed In almost all other 
June Dec.' 125! May ‘Brazilian, 1860...... 44%'-... ... | cases, where there are drawings, half-yearly. 





























June 28, 
ser oe 


1884. | 


FOREIGN STOCKS, BONDS, &o. 
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Mortgag 
2,000,000! Do Sinking Fund Bnds 6 %{1910| 70 
18,133,515) Do Capital § 
5,000,000! 


6,500,000|Burlingtn C. Rapids, &c. 5 %/1906): 
14,000,000\Canada Southern, 1 Mt. 5 %}1908; 99 101 
20,600,000/Central of New Jersey Shs.) ... 
25,000,000'Do Consolidated Mrt.... 7 
| 6,560,000) 
2,450, 000) 
592,755Sh \Cen. Pac. of Califor. Shs. : 
25,915,000 Do lst Mortgage 
200,000) Do (Cal. & Oregon div.) $ 
10,000,000 Do Land Grant Bnds 6 
| 10,000,000) Chic. and N 
10,500,000'Chic. & W. Ind. @id Bnds. 
2,500,000'Chie, Burling. & Quiney 5 % 
20,404, 261/Chic. Milwauk. & St Paul 
4,000,000/Chic. Mil. & St Paul 1 Mt. 6 
1,500,000) 
5,290, 000) 
15,840,000! Do Pacific 1 Mortgage 5 7 
1,528,000'Chicago and Tomah 6 
16,000,000 | 
11,244, 836) 
20,000, 600 
5,000,000! 
2,000, 000) Do Mt. Bnds. (Lon.Is.) 7 %2|1894/117 
1,000,000) 
80,000,000) om? o Rice. 1 C. Mor. 7 Z 191 
50,000,000; DoCom. Stk. $100Shs, ° 
2,000,000! ee Gd. Haven, and 
| agg 1 Bds, 6 %}1918|116 
8,200,000) Do Con. M Bap. 
4, 500,000\Galvest. & Harris. 1 Mt. 6 
29,000,000! Iinois Cen. =, 79 
2,000 ,000| 
10,000,00¢ | 
50,000,000) Lake Shore & Michign &. 8 
8,000,000|Lehigh Vall. Con. Mort. 6 
20,000,000 


[cleveland & Pittsbrg Shs. 7 % es 


_ Congas payable abroad.) 








{ asl Next} 
Di ends Ss Draw- Name Closing 
S|; — Prices. 
Due. 33 ing. 
snide 

Ss et ° cee 
i |Argentine He Dis. 6 %| 84 &6 

| aly n'ae! . [Austrian Sil, Ren. 5 7} 67 9 
| May Nov.n'ne +. Do Paper 1870... 5 Z 65 87 
re Oct inne’ ... | Do Gold Rente 4 %| &3 85 
im July. . {Dutch Crtsex12gs 247) 66 68 
April Oct., «| s+ | Do do do .. » & 7) 801 103 
Pverly| |e [Prench Ritts... BE se 
ae, Se Wik eae cd es 82\ 77 Ti 
Guarterly._ wos Lee Do Redem....... 3 Z| 78 784 
Jan. July. ... |“Dec. Italian, ex 25f...... 5 Z| 94B 943 
| San. July.) s0.:| Prussian Consols. 4 #202 1038 
Quarterly. ... | « |U.S. Extd. OE sos 
Guarterly.| ... | ~- | Do Funded 1801 4452 /1125113} 
Quarterly. w= | Do Funded 1907 4 7/12: 122 
we [Virginia os... 5 %| 83 38 

te NE SD siciagiliaahad ' 6% 88 42 

a Do Nw Fnd 1905 6 Z| 87_89 





~ AMERICAN STOCKS. 











Autho- | Closing 
rised Name. Prices. 
Issue. 
—_———_ | -_ 
¢ | Currency Bonps, &e. 
1,750,000 Alabama, Gt.South. 1Mt. 6 x 108 111 
1,000,000) Albany & Susque. 1 Mt. 7 % 120 125 
5,500, 000/ Atchsn, Topeka, Santa Fe 44% /192() 91 93 
5,000 000) DO ons secass sooces seeecsesess 6 % 1011/1066 108 
3, 300,000! Baltimore & Pot. (Main) 6 %/1911/116 118 
1,500,000! Sear Lapssecchectionn 6% 115 117 
11,000,000}Buff. N . York and Phil. 


Consolidated Mort. 1921; 93 98 


50 60 


Do Adjustment Bods. ye 
Do Income Bonds...... 7 % 


v. West. Deb. 5 


Do La Crosse & Daven 5 7% 
Do Hstags. & Dak. 1 M 7 


Do St Louis and W. 0. 5 7 


Delaware & Hud. Canal Shs. 


Do 1st Moi 7 ¥\1017/128 


eeeeee 


ortgage Bonds ... 7 7%|1894/117 


5 Zj1918/116 


Do Bonds, 1st Mort ... 6 
Do Leased Line .. .4 


oe and Nashville 

e Bonds...... 6 %11930| 7¢ 
£0 
k $100 Shares/ ... 
Do Ist Mt Bas.,N Orins 6 %|1930) 94 96 


19,900,000! Miss, Kan. & Texas, 1 Mt. 7 7/1904) 95 100 





80,000,000/New York Central Mt. 7 %1908/126 80 
masa Dodie tai 89] | 0 
Vv n oon 
78,000,000! New York ke Erie, > 
£36; Western $100 Shres. woe | 123 12 
reise Do Pref. $100 Shares 6 %| ... | 28 32 
ane Do 1st. Con. Mt. Bnds, 7 %/1920)115 20 
a | DoCon. Mt. Fd.C. Bds. 7 1 16 20 
i peta Com, mst, See. 6 4/1969} 50 51 
“ nome. Bds... 6 %|1977| .. + 
58,.20,000!'New York, Ont. & West . 


90,631 000. Yk. Pen: & Ohi 
io1MB ¥11905| 38 84 
180 000; Do 2 Mort. Bonds .. Siion 8 9 
i ‘wo0,coat Do 8 Mort. Bonds .. 1915) 3 4 
18'000 \Norfolk & West Gen. Mrt. 6 %)1931/102 205 
Boe Do Pret. Shrs. $100... | 94 
20 06h North Pac. ist . Bds./192 (100 2 
¢ 04 "Do Mis, Ord. $100 Shares! ,.. | 18 20 
, op Do Preferred .. ww. | 90 95 
006) een Cal. $100Shs Cm Stk Soe oe, ee 
2 600,00 Do Preferred Stock .. eel oe ae 
saa corpo ist Mort. Bnds. © %}1921| 62 70 
ba nama Subsidy Bonds 6 %\1910\106 108 
. |Pennsylvania, $60 Shres, --» | 513 52} 
"0 0 Doon. Sink, Fd. Mt. 6 %1905/118 22 
eee Do 4} Gold Bonds...... 447/1913/1 3 
Be 30n 5! Philadel. & Read. $50 Shares t 
: 000,600 ps2 Do Def, Inc. Bonds 
1.506 | Piti Bares hic. 8 AH 
renee Do lat Mortgage... 
8.000 Do 2rd M 
1000, 000/8¢. Louis Brid. 
400,000) | Do Cert:tor: 
1230 ook Pac. Rail of 
to Ont -Rail. of 
Y ¥ on Pacific Railway 
‘000 Do la M 
28.994 Union Pacific La 
23,034," omel 8E, 
’ Do $100; 


Com. Stk. $100 Shs. oes 








w 
= 
Ww 
cn 
a 





Autho- 
rised 
Issue. 


50,000, 
3,897, 


186, 
150, 


250, 


700, 


1,300, 0002 Allegheny Valley guar. 
715,600/| Atlan. & G.W. Lad. Lines 

1,520,000/; Do Western Extension 
480,0007 


805, 


805, 
800, 


875, 


800 
500, 
631, 
1,000, 


240, 0007} Mlinois Midland . 77 


1,000, 


§00,000/| Louisville and Nashy ille 6 % 
700, 0001 Memphis and Ohio, Ist 7 
800,000//N. York & Canada Rail. 6 7 
2, 000, 0008 
$8,000, 000¢ 


eae Cen. Rail.Con. Mt. 


569, 
8, 999 


5,000, 0002 


240, 
5,000, 


$415, 
$1,332, 


,300,000/| Pittsbrg. & Conne 


,000/\Chic, M. & St. Paul 1 M. 


952/| Pennsylvania Gen. Mrt. 


6 | 
2,000,000/) Phil & Read. Gen. Cn. Mt. 6 3 
2,000,000/, Do Improvement Mrt. 6 7 
4,000, 000/ 





AMERICAN STOCKS.—Con. 


aie 
cdeem- 


able. 


| Name. 


R 


Curreycy Bonps, &c. 
000; Wabash,Gen. Mort. Bnds 6 3 
000; Do.- Cairo Div. Bonds 5 5 
Sreriive Boxps. 


% 19% 
i, 


gy 
SR 


000! Alabama Gt. South. Lim. 


A 6 % Pret. 102 Shs. 
600 Do B Ordinary aaah 
00 Alabama, New Orleans, 

Texas, &c. Pf. 10! sha. 
000; Do Deferred 10! shares 
000; Do 6 % Debentures... 6 * 





Do guar. by Erie Rail 
§00//Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 
Do 4 % Mort. Deb.. 

000/ [Baltimore and Ohio . i 
= yanE ID 
eased ela © 1 wGa 1 
© 1927 1b 

970l\Chicago & Alton Sterl. 
Censolidated Mort. 6 
7 


ane e w 


2 1905116 
¥ 1902 122 
1914 120 
% 1906 105 
% 11903, L06 
%\1895,112 
Z 1905) 105 
y4 /\1892| 30 
000l/Lehigh Valley Consoli- 
dated Mortgage A... 6 %|1897/105 
%,| 71902! lll 
%'1901! 1119 
*\1904 108 
% 1903} 120 


000/|Cleveland, Columbia, &e. 

000/|/Eastern Rail. of Massa. 6 
000/|Tilinois Cen. Sink. Fund, 5 
RE PEON ose ccecesennaniccapscess 6 7 
i intesnanliammretincepsie 5 f 


New York Central Mort. 6 
New York, Penns, & Ohie 
Prior Lien Bonds ... 





% 1895! 100 
71904108 
%1897'114 
71910 124 
‘ 1905,119 
i913) ... 


Panama General Mort... 


Do Con. Sink. Fd. Mt. 
Perkiom. Con. Mort....... 

Do Extended Scri 
0001;/Phil. & Erie Gen. 


Rrun se 


9 y 1920) 12 9 
/'1911'109 
fe ¥'1897, 90 
Do General Mortgage 6 7.1908 74 
Do or for the 6 de- 
| 


ort. 


ferred } coupons...... 
8907} Do Extended Scrip .. 
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awn 
we 


Seat 


2 


ie 


it 
teee 


21 


10 
16 
26 
21 


95 160 


21 
1k 
92 
76 


99 101 
98 100 
lisville 6 y 4} '1926/122 124 


1 

1,100,000¢/S. & N. Alabama, Bonds 6 %|1903/103 105 
600,000/| Un. Pac. R. Omaha B. 8 % 196/113 22 
saad Bed N, Jersey R. & C. 6 {/1894)110 12 








es 
he. 


23h 244 

















1,1 133,002 DO dO sssseeneseneseees . 6 1901! {120 2 
BAN KS. 
| | 
a | E 
| Annual) | ¢ 
rised | Divi- | Name. g 
Issue. dend. | is 
100,000; 6} % , Limited.........| 10 
80,000) 7 % jAlliance, Limited ...| 25 
150,000) 5 % jAnglo-Austrian ... 
69,970, 8 XZ ‘Anglo-Californian, I ‘L 20 i 
80,000) 45 % fee eareien, S- 20 
60,000} 64; % |Anglo-Foreign, L ... 7 ef rf 
10,000} ... |Anglo-Italian,’66, L.| 8 6| 654 6} 
40,000) 4 % |Bank of Africa, L...| 25 | 225) 5 6 
40,000) 1 % \Bank of Australasia) 40 40 | 83 85 
12.500 74 % |Bankof B.Columbia 20 | 20 | 21 22 
12,500} 74 % | Do New ices 20|10;10 ll 
20,000} 6 Bank of British Nth. 
- America ..... wie = = " " 
100,000)12  % |B. of Constantinople! 1 6 r 
: 9 % pm of Egypt - — 25 | 25 | 2 26 
Bank of New South) 
50,000)174 7% [Bar vales | 20| 20 | @% 66 
100,000/15 =% [Bank of N. Zealand. 10 | 10 | 24 26 
50, 7 % \Bank of Roumania../ 20; 8) 8 9 
$2,000/11 % |Bank of S. Australia) 25 25 | 41 43 
20,000}10 % |Bank of Victoria ...| 50 | 25 36 838 
100,000/10 % |Cen. of Lemon, L... 10} 5 | 10 113 
40,000' 7 % |Charte of India,) 
: & Cnethustra.,&China| 20 | 20 | 22 23 
000/ 5 % Chartered Mercan-| 
7 x tie of Ind.L. fc. 26 25 6 17 
100;,000}10 % |City, Limi sisnenerel 
20,000/16  % Jolonial Scere 80 | 58 61 
000; 5% }Commercial ol 
r + Pe Aleuunisle, TC lel s| a 99 
200,000 9 % (Com. of Australia,L.| 10} 4| 5% 6 
200,000)10 % |Consolidated, Lim...| 10 4\'7 & 
20,000; 5 XZ — S London, L. 25 | 2B | nce cee 
10  |Kouglis of Rio} 
a > wae Janerio, Lim.| 20 | 10 | 10} 115 
75,000! 5 % |Eng.B of R. Plate,L.| 20| 8| 6; 6} 
60,000}10 % |English, Scottish. &) 
Australian, Chr.| 20 | 20 | 29 31 
100,000}... "{France-Egyptian .../ 20 10 | 114 12} 
40, ae * erman B. of Lon. L. | 10} 10/10 ll 
10, 144 % |Hong Kong & Shan.) 283) 283/50 52 
60, 8 % |imperial, Limited...) 50 15 | 184 194 
600,000:15 % jim , Ottoman..| > 10 | 143 15 
60,0001 6 % |Inteni. B.of Lon., L.| 20} 15) 13 24 
11,473) 6 Ye [LOMIAD .....ccerreereerer |/95|25|17 19 
11,473} 6 % | DoFew_ ......... ae | 1h 2 
100,000/22 % London % County, L.| 80 | 20; 81 $2 
40, 7 % \Lon.& Hanseatic, L.|; 20 10; 12 
100,000 123 % |Lon & Provincial, L.| 10 | 5 | 123 1 
80,000! 8 Lon. & R. Plate, L.| 25 | 10 | 12 2 
60, 7 Lendon & San ven 
cisco, Limited... 7 | 7) 5 
20,0001 6% . oS. Western, L.| 50 1%| 15 16 
Lon. & r, 
meer ERE be | a 
50, 6 % Chr. of Austral.! 20 | 20 | 18} 194 





































BANKS.—Con. 
Autho-| Last | . 
tend Anew) 5 i Closing 
| Divi- Name, S| py 
Issue. | dend. a & | Prices. 
£ | 
50,000 7 % Lond. Bank of Mex.) } 
&S.America,L.} 10 5/| 4 4 
80,00015 ¥ London JointStk.L./100 15 | 39 40 
40,000 4 Z% Do New Scrip......}100  22}| 58 3) 
50,000, ... (Mercantile Bank of| 
the R. Plate, L.| 20 20, 3 1} 
100,000 8 Y% Merchant, Limited; 20. 5 4e 5. 
15000011 % National . | 50 10 24} 254 
3w.0i4 % Nat. of Australasia| &§; 4; 9 Ww 
000 .. Nat.cf Liverpool...| 20/10). ... 
29.000 7 X ‘NatofN.Zealand,L.| 10) 3} 3 3} 
C00 Z Nat. Prov.ofEng. el. 75 10g 40 42 
Biwwm mw FZ 7 60 12,48 4 
MTs 72 580..... 6 10 45 4 
Bee 7 omdion 
liam, Limited) 20 10 13 134 
S225 SEY “North-Eastern,Lim: 20 6 65} 6% 
e200 & F North-Western.lim 2D 7... « 
& OM weental Bank. Corp. 25 2% .. .. 
seauei? YF Provuxlofirdad LL 10 14 30} 314 
40013 © DeNew 2 1 A) 254 
3% GOO 13 * Queesiand Nat, 10 6 W ll 
11 % BSandaicidAtrialio 6 S BS 
60.000 15 ¥ Usionol Australia, 75 % = a 
90,60015 % Union of Loudon, Lio 15) 3 
Wow 5 2 Do New iK 2i mn 
#975 6 % U.ofSpainé Eng g. *- » 8 


INSURANCE COMPANIES. 

















Arutho [Lat Ye! " ¢ | 3 | Closing 
rised vi Vame. 42\|3i 
Issue. |Pr.Shr.| & | £ | Prices. 
\£ 8 a 
60,000; 1 13 O|Alliance Brit. & For. 100 | 11 | 36} 374 
10,000, 1 00; Do Marine, Lim. 100 | 25 | 20 22 
$,000/*1 10 O| Argus Life ............ j100 | 28 | ... 
24,000 0 18 O|Atlas Fire & Life .... 50) 6 | 14 16 
60,000; 1 20 Brt. & Fr. Marine, L.| 20} 4/21 22 
20,000} 0 4 9.Church of England Oe) Bia. « 
200, ope City of Lon. F. Lim.| 10} 1 | a 
100,000 .. |City of Lon. Mar. L.| 10; 2 | ] 
5,000/*0 10 oiClerical, Med.&Gen.}100 | 10| ... 
60, 1 © OCommercial Union| 50; 5 | 17} 18} 
4,000/"4 © 0|County Fire .........,100 | 80} .. ws. 
6,160; 2 0 0\Crown Life............ BO | 429) 20. wee 
40,000)*0 6 OjEagle .................. 50; 5| 6 6 
100,000 |Employers’ Liabilty| 10| 2) 14 2 
10, 0176 Equity and Law ...\100| 6 eines 
20,000} 0 6 0|English & Scot. Law} 50 34) 54 6 
100,¢ 2 |Fire Ins. Associa.,L.| 10} 2/| 1g 2 
10, 0 8 0jGeneral Life & Fire.|100} 6|.. ... 
* \Globe Marine, Lim.| 10} 2 1} 1} 
\Gresham Life. 2; liw . 
3 0 Guardian Life & Fire 100 | 50 | 57 +59 
12,0 7 0 Shimperial ee 100 | 25 (140 145 
*] oO Olmperial Life......... 100 | 10 | 23 25 
Shin emnity Marine| 20| 7 | 14 15 
50, © 8 OlLancashire ............) 20 2; 5 o&} 
0 0 15 Oj}Law Fire............... 100 | 2) 155 16) 
10,000\"4 5 O|Law Life ............... 100 | 10 |112 115 
20, 0 13 0| Legal and Gen., L...| 50 + pe 
100, .. |Lion Fire, Limited} 83} 14) # @ 
100,000; ... {Lion Life, Limited) 10} 2) 
20000002, 1 0 O}Lpl., Ln. &Glbe. F. L/Stk. 2 2 24} 
49,626/| 1 0 0) Do (1 annuity) ... . | 28h 24g 
25,862} 3 0 OjLondon. ............... 125 | 193) 47 49 
74,030 0 56 Lon. & Lancashre i) 25| 2h 4% 5 
10, © 1 4}Lon. &LancashreL.| 10 | 1)) .. 
20, 0 6 o;Londn. & Prov. Law) 59 a 
50, 0 6 OjLon. & Prov. Mar.,L.| 20 | 2} 8} 4} 
100,000} ... |Londn. & Staff. Fire} 20} 2! ... --. 
40 1 15 0) Marine.................. | 25 % 27 
50, SO aritimae, Limited! 10{ 2/| 3} 33 
100, Merchants’ Mar.,L.| 10 | 23) 1 1¢ 
120, 1 0 N. Brt & Mercantile) 25 | 26¢ 273 
100,000) ... {Nat. Marine L. ...... 10; 2) 14 2 
80, 2 10 O|\Northern ............ 1100 | 10 | 42 43 
40, 0 10 O|\Ocean Marine ...... 25; 6; 5 5} 
678)"4 0 O{ Pelican... ase.:h coe. baone. ame 
729110 10 0|/ Phoenix ..........0-. 50 | 50 |215 225 
200,000} © S GiQueed ..........0.c0000 10; 1 2 2 
180,000! .. |Railway Passengers ee it04/| 7h 7 
200,000 0 8 6Rock Life ............ | 10) 7 
689,2201/20 0 0 Royal Exchange ... Stic. |100 88} 395 
100,000 1 6 0}Royal Insuranee ...| 20) 3 23) 204 
100,000, ... {Standard Fire, L...| 10} 54) 4 1 
27 0 ojSun Fire ............... wee | cee | ewe tee 
+8 14 0} ~Do Life............... 100 | 10 |... 
100,000, 0 12 o\Thamesé& Mersy.M.| 20} 2 | 10} 10} 
1,500;24 0 0) SID des sccvevciwicwens 1200 | 20 |... aes 
41,200, 0 4 3\Union Mar., Liv., L| 20} 34 4} 5} 
6.000, 2 11 OjUniversal Life ...... 100 | 12 |... 
soo © 10 0\Universal Mar., 20 | 3| 6 63 
} 
» Reriotioe! cash bonus in onion. 
RAILWAYS. 
ORDINARY SHARES AND STOCKS. 
rised Name. 
Seems, ok Prices. 
eS —————— gor oy 
200,000/| 100 Bedford & Northampton Def ° S 
200,000/| 100) Do Preferred ...-...-.--..--+ Au 333 
10,857,026/| 100) Caledonian, Consolidatea =| 993 
2,508,027 100' Do Deferred Ord. No.1 ‘i e 
- 20 “po A A rec ivesne o div.) 44 5 
10 . 
iiss Do B { until 6% spain B 9 12 
OTA] 2. 25 csereeses 2 
875, 100} Corn Min 21 23 
400 ,000/) 1 | East London (Consolidated). 








te 





lacie eae ere ate es “ 
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oe THE ECONOMIST. 
er 12 RAILWAYS, 
i ' : : z 800 STocks.—Con, 
; : RAILWAYS. PREFERENCE SHARES AND 
; > a —Con. ORE ee eee 
i ‘ i ‘ RAILWAYS. DEBEXTERE STOCKS. Cost 
act ' SHARES AND STOCKS.—Con. a er cea PE ae Autho- ; Name, . 
: ia ‘ Ee SS | Closing rised [| og Prices, 
: i ‘ ge Closing — : Name. | Prices. mere & auveciiie. 1900 has 99 
| f ee tho- > ces. | fe rtible, 1889 ......... wae 
cea —_ a oa = — Te ans whan oe 1,380,000/ a Metropolitan 4% Stock ...... iLO7 209 
vad { 2 Eee Issue. z “1.000,0007/ 100 |London ee A4 t Sits 20 eae i ib) Renee ios - 
pi44 ¢ - ~ 2,642,007, 100 |Furness, Con. Ord. Stock ...|t11 14 6,964, 760l 100 | Do, 40 B nese 4 Gjt0T =I. | s00'000!| 100 Metropolitan Gon Fe. em 
Y . 3 BS 2,642,0001} 100 \Glasgow & &.-West. Ord. Con. | 574 ‘270,004 4 Monch Shell, & Lin. wat 34 +36 | 11'168;5411 100 Do 44%, 1676. vevees 123 195 
. @ 4,927,920 Senet Eastern, Ordinary... 300,000 Do. do .. il 1,950,000/ ref. Stock... 111 113 
eee \112 114 . 00 Do 4 ° se Pre’ oc : 
f 11,568,558/| 100 |Grea New Ordinary Stock ... 57 58 } 6,327,292/| 100 0, oo eee “i 8 122 18%,3291) 1 ‘ 8,opttocon. Ag.’85| 198 19 
t . #8 640, “0004 70 | ne ferred Ordinary .. Need oe en en 44 Z)11 160 205,000; 10} Do Sash hs,con. Ag.,’87| 124 19 
| | ‘ w 81, 5552, 100 | Do De Ord. Serip............ eee eee "358 2631) 100 BP cecicmiaaiess per 6 % 157 = 225.000! 100 Do4% Pref. 4° “/ 112 14 
; 3 é ; “ 76 j Do New Or - eee ” at fil| 100 eo 4 % 107 109 : 1) 100 Do, 1881, Perp. 
? t 640,001) 7 ‘Great North of Scot 109° oa ae ee C1118 20 2,000,000: rth British Con. , 4 %,No. 2/106 108 
f ’ et 937,073/ 100 /Gre lestieen Con. Originai 98 815,0001) 100 |] a oiageeneen Th Ale 115 | 8,850,1982/ 100 |No: G. Preference ...... 115 117 
33 é $67,977!) 100 |Gt. No ono div. } 96 >’ 5541) 100 Midian se 4 Y113 21 432, 48511100 | Do E. & G. Preference... 124 196 
’ . : 159° 2751; 100 DoA § A eee paid Bf i151 164 ee 100 |North British. D 3 ice aoe go we Do 1865 Se Pee sik "1125 197 
a4 i 1,159,275! 100 || Do Bt rthern (ireland) .| s+. ** {00.67% 100 -otapelecmietuaieanes” Z|126 326 418,800/) 100 bet ws te in 
{: : 7 3,192,3592| 100 Gta a W Vest. (Ireland) Org.| .- 37} TB2,O55l| 100 | Do..sseeeneeneeenenen 4} 4114 4 2,290,889/! 1 Do if va tea a6 Li 
* > | ea 4,980,8401) 100 |Gt. St Western, Con. Ord. ...|13¢} = 508,520/| 100 | payee aoe 4 Zils 709, 1111 100 Do 45 % vt. Pf. Stk. AS70125 1 125 
; ; . oe 19,668, Ass bee foes Vee Ord. Con. Capital. ” 12,079,8752) a Poe eae 4h 7%, a 610, 0001] 100 i PD mbely & Darl.Cl.D 
$4 6 x 1,777,2701| 100 | ley, W.Rdg. 9 1,138,1191} 100 | Do. sv nveeerereree 43 % 535,000/| 100 1 Jan., 1884 
; 10 |Hull, Barnsley, me 3 7105, 100 [North London ters 1115 117 , 00 Do %,Redeem,, ; 
300,000 k Shares .... . 964, 3662 : : rdshire ... 43 Z| 2,000,0002) 1 Tyne, 4'% .../111 11. 
Rail. and Doc 12 23} ’ North Staffords *1106 108 1000, Do Blyth and Ty 
hire, Con. : ees ee 4% ,2501| 100 74%... 112 114 
i $'068°1001| 100 | Pace encase 1s “86 | ane tt 100 |South-Eastern Perpetual 4 Gitzo 141 | 8002,0001| 100 Nic Laat vk. 8 )1eT 130 
bial a Do Df until ey is pa. Pr}| 9: 91 | _ 471.7600 1 9p spent 4 Zlinz 115 | "700,000 100 |No 4} %, 1875. (lM 17 
' : 1,893,450) 100 : til 6% is pd. Pf f | 9: 4,342,4402| 100 0, SO 4 Ziil 250,0001| 100 | Do 44 %, oo 128 130 
: 4 i _y Df ( unti 4 18 +] , rdshire 6 % 
' a4 3 poe 1,893,395!) 100 + Cert. of Contin. Rights 3 18 483,2751| 100 Ce Permnt. .. & 41100 105 971,0001| 100 Ma pte 117 119 
43] 4 893,3951 100 Chat. & Dover, Arb.Stk | 129,1661) 100 860,000) 100 | Do + Z, 1876 .................. M17 119 
Pina | ae 11,121,551/| 100 |Lond. -Western, Con...|164 ies irda eee 800,000/| 100 | Do 44 %2 "150 155 
i i ee "04871 4 | 100 Abo New (ling 6, 1880) ......| #9 a GUARANTRED SHA Guar. Annuit. j111 {13 213,000/| 100 |Rhymney’ 6 %, 1864 Pt.| 20 25 
{ rs oii 3 eer 180 lLondon & Sthe Western, Con. nn 52h ‘Bowrtea| tuo | bot Consolidated: Guar 100 11 100,000 100 Somerset & a Fitri | 10 ie 
2 ee 10, 269,69 \London, Til. & Southen 95 100 8,667,164 f Glasgow W. C. Guar.) ... ... 261,360 Bath Ext. 5 ¥ Cons. St 
'3 ® et ee 789.3701 100 New, SEED .wiouspsivenasabes 73h 74% 250,0001) 100 |City 0: ’,W. do C. & 8. W....| ... ... 860.0001) 100 Do fom 4 y Pref... "1190 122 
fa 800,000, 75 | DoN Lincoln, Ord....| 73 7! al aiden {120 122 ,7302| 100 |S.-Eastern, elenenes ....... 136 140 
| ; {2 Moy Pitman nov, j [10 ay 400,004 108 Forth Bridge os ay 6 | 21ST 790 100 De isd Hehe 14 
° < 58338361 - f( until 6% is pd 12 111,600/| 100 |Fo I. Guar. 4 % .. 280,0001/ 100 Wickham............| i101 
: <i {} 100 | Do Df lidated...|112 5i| 100 |Furness Conso 4%109 111 : 10 |_ Do West Wi (151 154 
° : litan, Conso 779,126 & Sth.-Wst. Guar. % 85,0002 6 % Preference...... 
? 4,531,830/ 100 |Metro f recivs. no div. } | ... 35,450/) 100 |Glasgow Di cselasion eee 0002) 100 |Taff Vale, 4. ist Pref.| 2) 3} 
+ ii fe "83,2701 100 | Do Pf { Df r Prf| 70 80 935, Do St. Enoch Stat....... 11 800, West Lancash. 5%, 18 
eas 83,27 Df ( until 6% is pd. 109 | 1,325,000/| 160 4% Rt. Chargel109 ail 232'6001| 10 |We. 
83,2701 100 | Do Df { rdinary, 1881 ...|107 ‘478,0311| 100 |Gt_ Eastern hee 
t ; x , 100 | Do. New 0 t. Ord...| 58 56 478, Do 5 % Metropoli n Lae: BO Ce WAYS. 
¢ : * 750,000; tropolitan District, 151 81 650,000/| 100 lidated 4 % ...... 11 , Inpran Rar 
St ae 2,250,000/| 100 |Metropo' 1. Ordinary ...|2s J 596/| 100 | Do Consoli 5 e141 148 = 7 
i fig Foes 26,427,0611] 100 ‘North Bitch, Ordinary Grd] Set sek | Seoetone aoe [Ora Pareeen POw SA 128 125 SOG 4 (Benen & Korth Lim. Share of 6 
Fite a" 5,2 Do Edinburgh & Glas. O J161§ 814 | 1,263, 7001] 1 hn. & Wetn. (Irld.) 4 % : 100,000 Baroda, & ‘Cent 
‘ { } J % he 2. 422, 4851 100 Eastern, **Consols 3 1329 100} 100 |Gt. Sthn Rent Charg ejl4l 143 7, 550, 300/) 100 ‘Bombay, teed 5 Asie 49 151 
) ‘ 00 |North- lidated |168 73 — Great Western, 1 143 | India Guaran 1151 153 
iti > Fi 22,580,635Y 1 rth London, Consolida 54 864 | 7,610,878/| 100 lidated Guar. 5” Ail4 1 Guar. 5 % ...|1 
Bt; ; 8S Wasn'seod toe | [Nem Staffordshire, Con. Ord. Be 19s tor vant 100 [Lancashire a Yorkshire, 4 7/118 115 nhs 0 eens | i Debentare Sick pa _ 
Hii: £30 rm 8 [Sane Oia il aes" 48h 1,404,920) 100 Do (iii iascaibizesspos “e+ | ant and i Bast Indian, Ann. 058. a at 
3 3 ae A ; _ 2 eae 8 288.3751) 100 Con. Guar.5 %|138 + 624,90081) ... Cap. “Gua. 4% 
Bia t FL 497,437 100 |Shropehir d Dorset .........| 6 55,8601| 100 |Lon. B. & 8. C. Rt.-Ch./118 120 0,000/| ... | Do Def. Ann, % Deb. Stk... .. 
ri + “aes : ae 100 |South-Eastern, Cane 2 Te ee 150; 8560] 100 a. C2. eee 116 118 1°500°000/| 100 te det a Oe 5 (9 a 
132 Pigeon 8,326, Pf { Df recivs. no di 974 | 15,100,406/| 100 |Lon - W. Cons, Guar. 42)115 117 | o000 0007} 100 benture Stock P 
we 2,791,710!) 100 | Do ft ( until 6% is pd. Pf } | 97 797,9811| 100 |Lond. & 8. W. Con & Lin. 6 %|156 160 ,701,4501| 100 | Do 4 % De ed bX iced 126 128 
{ p tidy ie 2,791,7101| 100 | Do Dt} Se 1108 10 72,0001] 100 |Manchester, Sheff, & Li “122 24 | 2,701, i| 100 |Madras Guarante vessel 121 
fe oh ee 532,770] 100 | Do 1882 Issue wos oes 072 277 872,0001 Do Ist Preference 44% ... ; 8,767,850 do 43%. wes 115 
’ wt 2, “Stock o..scseereee ,083/| 100 85 37 eae 118 
i ‘ # ae ge be why Biv negli “tres — +906, 608! 100 | Do 3} % 5 % Rut. Ch.|129 331 on onnt 100 | Do, d 0 Fei r&- 57/126 128 
ae aa 155,000, 20 Saar is 490,000/| 100 | Do Do Ledeen. 6 Charge .../114 116 4,000;0007| 100 Dudes Reniiened. Li Stock ...|106 ” 
§ ie” “i ier ska dane eabieomcen este 1,797,428/| 100 as District, Ealing "884,701 100 ee & Kinnaon, Ld.,4 %...| 34 a 
ia < aia 4 Lives Leasep at Fixep RExTALs. 250,000// 100 a Rent Ch: ae le 8 ee 100 Bande, Punjaub, &Delhi,¢-6; igs is! 
: i y cif if | ee. 1k Gt od oe ee 100 Do Fulham Exten. h 108 110 11,418,900/ 100 South indian G - om 9p oo 
+ Bed | | amine | Closing | | 900,000H) 100 De Satie fl all peaks ies 106 | ssoo000r 4 | Too Der do af 9 Bebouture Stk. 18 15, 
{ ‘ ie &, , ce vee 0 Seri . ~ s 
: ti 3 — ee ce $50 0001 100 | Do Midland 4% ber RE Ch, 115 117 a er "20 Southern we Seria 44 5t 
: he é — 8,205,431) 100 ary aca Pref.../115 117 84,9001} ... | Do Las? rahe * Guar...... iét iit 
. 3 cs San uaEnciEe [LO WO W 21 117 5,994,571, 100 | Do tish, Con. 4 % No. 1/108 110 600,0002| 100 ert dia Portuguese 5 Z| 163 1ia 
i - | maxi | Be /'82 87 | 2444,1201| 100 North-Eastern, Consol. 4 %...|114 116 80,000! 13 |West of India Portuguese 5 Zi 16 
= Do 4} % Pre t Eastern 500,413/) 100 |No dee sha es 
; Sigs aa Colchester, Stour Valley | Icres #5004138 100} Do. oo 4 é ter at 8% 133 135 Sikes 
eg 100 | East Lincolnshire, guar m Northern.. tT = 450,004} 100 oo ‘sone C,6%. 16 ~— j 1g ti 
. a ae ef j ide. Sinnisninlicaninitedeniate 1,050,0002 100 | De’ Wask Elartiowoaa? 14 1 ° d Lake Huron ...... 99 194 
4 ; sh +23 Gt W NRT agg |AssociatedCo.s 121 123 8,152,747 = x3, West Hartlepool fo 264 2 am 8 3 aio oa ohy “ Perp. Bas’ ies = 
o : ‘ se | xe 500 ns. 29 
4 iv é a > ‘ 100 {Exe 's 4h TE diabetes biiickalp ; ee rn 123 125 apeae 20 \Seuth-Eastern ea Gua. th 121 223 660, 0001 100 | De 5} ae 5% lst 06 108 
it tae 100 | London and Blackwall .. | Eastern ties 12 984, 3007] 100 ae vesvesnece{2T2 277 500,000/ | 100 wae siiiasevagto covers rn) i 
a ches " 100 a ao d Greenwich... -Eastern.. tg 2 165,000/) 100 |Taff Vale, No, 1 ......, 000|$100 |Canadian Pacific $100 oe 
> % ge ita * | London an TO ised ————-- 850, | = 
% = eh yd 100 | Dodo, Preference ...... Eastern 66 68 ee 0001 100 |Demerara .. Pref. ...|13 
i i helt > | sartherd and East. 5 % — wi Sas ove PREFERENCE SHARES AND STOCKS, oa a HE O00! 100 | Do7 A pecvstenl Alfred - 7 
f z ss ee TF eee es ConTINGENT ON THE Prorits or Eacu 20,0002} 10 Doe x Debentures . . 7 
. :| 7a 100 | North on Conso! Hah --{108 110 Saranars Yaar. a 100 oe Trnk. Georgian Bey. *Stk.| 8 & 
: 22 ee da Baa _ soosnasooann Jeon 810,0007) ... nada Con. 
; \ eal = -»- 408 110 , nk of Ca oes 
a i) page 100 | Holtinghem & Geasthaml watery ‘s “$870,957 100 (Caledonian, 4% Pret. No. 1.108 110 ern at |i ee, > an ice _ 
Ue | alpen RMN | sere amg ymcKoT : 
if , . i te 25 | Preston an ae Shep. | we Northern.. Des 3 5%, BFS ..rescosscecoeves eee mo 7 7 E00, 000L 100 aa fia Bt 
(? wae ¢ 100 | Royston, Hitch. & Shep. ‘ Cornwall er ge ae “es eset eee Do Ist Preference Stoc 51} 51 
SS es ae ee ee ee ; and Mi ~~] $2 87 | $,218,1401) 100 | Do Ist Preference Stock ... 22 
I a. G4 DEBENTURE STOCKS Eastern a don, 5 % 1st Pret..... = S Sear ae bo oe oats ee in 113 
7 4 “a & a & 7 eee ener eer enseranereee 168, Deben. 89 
stay f 1¢ ea oe Fumess, Con, Bret 4 hocks’ hh08 108 canon ie wl 
Wi nee Bet |g] mm Srptencecae 4a ws | mooie | Be Saar mln B 
: if % 4 ree = Issue. Zz Glasgow & nce Stock ...|105 107 Si 203} DoG. West. of Stock ...} .. 
: ; e 5 2 oe a : i108 100 Do 4 % an Oa 4% Prt. 106 108 ens 100 Dob % TSicercetea Stock/111 us 
t £5 _ ° e 
Gh eA & Merthyr A...... ‘ Mtr ae 107 109 :9001| 100 | Do Per. 5 yable '90|105 
. 8 7a 318,0197) ... ‘Brecon B...... 4% 85 88 Do 5 % 1876 .......... 07 109 2,773,9001 6% ox, 106 108 
oe bn IOs, 5 113 115 Northern Extension 5 %{107 3 00,0007) 100 | _ Do Wet. Lat Mt.6 2 93 
j ene * 503,675!) one edonien .. ee 2 Sire 100 102 1,000, i} 100 eae ‘st Mort. 91 
: 22 5 . 4,241,6711) 100 (Cal Guaranteed... 44%|120 122 Bee NR i cessc ¥ a 98 100 450,000. Mid. of Can. Ster. Scrip| 90 92 
i 2 “ ;* — 100 Cornwall, i See Sib “gee Great of Scotland 1123 125 625,000/) 100 ¥ Cons Mort. 92 94 
; mi i i 4 458, 100 Cornwall Minerals... | 85 89 rthern, 44 % 122,000// 100 | Do 5% lain 51st Mt. 
if 7 Midlands ...... 447, Great No: seen te ER 23 125 1,122, Montreal & Chapla’ %, Bnds| ... + 
aed 341 sar 100 _iooee 6 7)159 164 Do 44 Z, 1876 wrreveeereees 25 172,6001| 100 Mt. Ld. G i 108 
i Ye 465,5901| 100 East London ..... veseveee © %{184 139 De at 4 7 1877 ........ aotsel £14 in 400,0001) 100 Bead eee, 8 stort. + 108 
1 ; jets ees | eas ee 124 Do 4481, Gon. i Sept. Bajus 114 | 40000 100 | Do 8 % 2nd Pret. Bonde. 10 
ley ; ss #3 son oot 30 | DO 18TBosesesen esos 8% hf ooh feed EBR cere 5 {139 14 ise oeor 100 Do 6 } Preference are 80 . 
ff ‘<a on ow i and aR 112 114 Ad hoe Wesseeveneeseses! * 0007! 100 “ ese 05 
; i ‘ ‘ rs 4 1,501 2181 100 Furness & S.-Western.. : ois 115 — + notes ts we 10°00! 100 ist ion Ext. Prt & = 0 
Bit} Be Ceaknitd ioe Got mea ee 4 gis 14 Lane. & York. Gs i pi “hhh 33 we ao0l| 100 |_Do Nth, Ext 6 % a 88 ss 
ii; : 2 fe 1510, 000i 100 | De B ise Redeemabie 5 Sie 126 Do 4 Pret, Stock, — “124 13 6560001 es hy Seka aa ae fare 25 
af ; 283 #837 16st 100 | Do B i867 itedeemaiia 43%) . Do4 % Pre em, 132 334 5,600) 1 nce and Ottaws® |. 3 
6 ee 488,2172! Bee te viskinns 4 %\110 112 B., Ss. C. Con. Pref. 6 %... ~ 0007) 100 |St Lawre: Mort. Bon 94 
e t > t Anglian ...... L., 1129 1381 200, Sterling lst t. 4 %| 92 
=e 687,7141 100 | Lo Eas d 4 105 107 ond Con. DF piaeailaaisavie L. Deben as 
Sia s 867,008 100 er = 20 Pe Chat. & Dov. Arb. 43% “ a 650,0007! 100 ag Main Le Le Deo “ 
8080 851! 100 Great Western . "ay = oa Do 44 ~ ce “4 Zh14 116 10,9000] 100 ena Gear, & Bross Mrt,| 73 78 
site siaaciaeshibiia London § 112 114 Can.6 % Ster. Bds. of 
918.9662 100 | Do .. vee 44 Z1128 130 ion & Sth.-Western, 4 % of &BruceRy 98 
tae 00 Do. nee Sp It London, Tuy Southend veo oud alee eas Mer | My 
758, | a Preference ae : wa 1 
roar 11071 a ances ae a Sone is Manchester, Shemeld, tantthins ten 10,0001} j|Welling. and Mat efi 99 
"618, 6002) Brighton, &... 4 ¥ Lincoln, 130 360, 0001 and Annapo ~ 
1, 06,2397 100 London, rig nal... ae Zii126 128 Bs Me taints 128 10,0251; 20 |Windsor 59 
4,302,5221/ 100 | Do Pe int Arb. Zi121 293 = Sy 1874 .. verveveee fA 28 = : Preterm entare Sock. e 
5 “toe suse 100 |London, %1120 2 Do convertible, TES sasaena 23 1 200,0007| ... | Dos % 
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214 » TOLL} 100 Do sees -Western 4 ¥ 121 23 
23,481, 0571. 100 London a ‘ 
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June 28, 1884.] 
RAILWAYS, 
Forricn RaILways. 
 eenpeeemmeens 
| | 
ar neil Closing 
n oe | le 
Issue. J Prices 
T5000 20 |Alagoas, Limited, guar. 7 %...| 19} 20} 
87,248} 10 |Antwerp and Rotterdam ...... 23 25 
95 000} 20 |Arica and Tacna.......-...+++5++. 11} 124 
90, 08| 90 |Bahia&S Francisco,L.guar 7%) 214 213 
42,500 5 |Belgian Eastern Junction ... if & 
50,000} 10 |Bilbao Rivr. & Cantabn. RIL.) 6) 7 
24.075| 20 |Brazin. Imp. Cntl. Bahia, g.7% 14 16 
2,000,000/| 100 |Buenos Ayres G. Southern, L.|167 169 
” 100,000! 10 | Do Bahia, Binca,& Tndl. Ext| 15 a} 
1,000,000/) 100 | Do 5% Debenture Stock .../110 11 
| 35,006} 10 \Bu.& En. L.,7 % Pret. Shares 13} 133 
1,300,000/) 100 Central ‘kaiion, L. g. 7 %153 155 
550, 7004) 100! Do6é % Debenture Stock ...\124 126 
100,000} 10 |Centl. Urugy. of M. Video, L. 10} 10: 
500,000/, 100 | Do. Permnt. 6 % Deb. Stock/|119 221 
21,256) 20 |Conde d’Eu, Lim, “guar. 7%...) 2 21 
8,400) 100 [Copiapo.........sceeeserserersseeens 55 60 
15,000) 20 /Theresa Christina, L.7 % Pref.| 16 17 
| sor agg {| 16 |Dunaburg and Witepsk, Lim.| 163 17 
127,400; | 16| Do Registered 16% :7 
122,000, 20 |Dutch Rhenish 
8,001 8} Do NeW........0000 
25,000] 8 | D0, dO  ......ceccocsserccesesoeses 
82,000) 20 |East Argentine, Lim., gua. 7% 17 ist 
1,400} 20 Do Nos. 46,601 to 48,000 ...| 174 18 
600,000} 20 |Grand Russian Shares ......... 26 27 
15,000] 20 |Gt. West. of Brazil, L. g. 7 %| 24 244 
262, 5001) 100 | Do6 % Debenture Stock .../120 122 
12,500) = Braz. N.& Nova Cruz, Lg.7 %| 10 32 
112,500} 20 |Lemberg- -Czern. Jassy, Lim., 
guar.5 % ist and 2nd Issue} 1 = 
40,000; 20 |Lima, RII oi ccctnideotinial 5 
9.254, 7201| 100 Mexican, Limited .......0-cosee 33 35 
2,554,100 100 | Do Ist Preference 8 ~ ones 89 91 
1,011,9602! 100 | Do 2nd do6 %. 48 50 
2,000,000; 100 | Do6 % Perpetual Deb. Stic.|208 110 
87,500) 20 ‘Minas & Rio, Lim., . 7% 2@ 
26,595) 20 Namurand Liege 'y the 
| | gua. 14f pan. | Belgian | 11} 123 
10,000; 20 | Do. g. 6% pref. ) Govrmt. 25 27 
4,500) 10 |Northern of B. Ayres, L.,Ord.| 5 6 
15,000; 10| Do Guaranteed 7 % ......... 11 * 
6,000) 10| Do Deferred.............s0cesees 6} 
181,138; 100 | Do 6 % Debenture Stock .../101 103 
11,250} 10 Norwegian Trunk Pref. ...... 
408,700) ... IN. W. Uruquay L.6%1 Pref. 24 %6 
206,843) ... Do. do. 5% 2 Pref.| 74 8 
69,600) 20 |Ottoman (Smyrna to Aidin)} 7} & 
40,000) 20 |Palermo, Mars, & Trapain...... 164 17 
200,000/) 100 |Porto Alegre and N. Hamburg 
Brazilian, Lim., Deb. Stk.| 70 74 
75,000} 20 |Provl. Orel-Vitebsk, guar. 5 %| 17} 173 
80,708} 10 iQuebyada Ry. L. & Copper 3 _ 
330,000, 100 | Do. 6 % Debenture... | 98 
1,200,00/| 100 |Recife & San Fran, Lim., gua. 99 101 
81,600} 20 |Riga and Dunaburg Sacavenesede 144 15, 
40,000} 10 |Royal Sardinian .............0+0.- a 
£0,000! 10 | Do Preference ..........0s000-. 10$ 10 
92,000) 5 |Royal Swedish.............0s0000 3 
38,0001 4/ Do Preference ............ 2 3 
$1,000} 20 |Sambre and Meuse............... 10 11 
20,000; 10 | Do 5} % Preference ......... a. 3 
100,000| 20 San Paulo (Braz.) Lim. g. 7 %| 36} 87} 
750,001} 100 | Do. 54 % Debenture Stock|120 121 
20,708) 20 Smyrna and Cassaba, Lim...| 13 15 
7,500) 20 | Do? % Preference ............ 20 22 
750,000) 20 South Austrian .............. vee] 119 12 
45,000} 20 [Varma..........c.ssccessersecseesenees 43 43 
26,757) 83/West Flanders.............cscesee- 14 15 
— heen! _10 | _D Do 54 % Preference .........! 124 134 
FOREIGN RAILWAY OBLIGATIONS. 
i 
z Name, Closing 
aig Prices. 
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100 Alagoas 6% Debentures .. 
ira Alta (Prtugse) Nos. 1 toi2i, 117 


and Caran ola, 

ws of-Azof, gues, by peas. Ob 

100 Conde a’ Eu Debe 

100 |Donna Th cone! 

Oo | Dutch Indian,’ 120 Lhd 
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2 |e k m . st Mrt. Deb., 1884 .. 
reat Luxem 
om ee 


and Rio 6 ¥ Debentasas. mt "7 


100 Noscow-Koursk i Redeema‘ le 1889 ‘ a 
MS) [Nitrate Railways, Lim, let Men eeis® 


(late Charleroi). 


55 |Royal Swedish G Consolic isioa we 





rnas 


Imperial Cen. Bahia, Lim. 
3,521 to 4,120 .. 


-Krementschug, do 


eee neeerenes 


SORES Cee eee eeeeneeeeoes 


France 


SPOOR CO eee eee eeseseese eee 
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- 1st Mort. 7 % Bonds . 106 109 
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100 | Imp. Brazili 
%0 (Je ian Natl & Nova Cruz Scrip547 89 91 
100 Imeons Algeciras Gibraltar Debs. ...6 Z| 62 67 


KOW-AZOW 0. .ccecceccesere,,, DF cee wes 
-Czernowitz- -Jaeay, 4th Ber.. 5 Z| 23) 244 
101 103 
103 105 
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THE ECONOMIST. 


RAILWAYS. 
Forrien Ratway Osiications.—Con. 
3 | 
8g Name. | Closing 
| Prices, 
ee 
100 |Sagua La Grande ....... cessed A102 104 
100 San Paulo & Rio de Janeiro, guar.. a % 10341044 | 
WOOF DW Bad Revie on. sivincacs scécssecssecessces 8% 1034104 
20 jSouth Austrian ...........ccccccccscoses,., ar oe oe 
20 | Do 1871 (Series X) .................... 3% 11} 22) | 
20 |Southern of France ...................000.. 3% 144 143 
Oy TO TRANG «ic sesiserisecessvsccsseceresc: 3% 11g 213 | 


100 Swedish Central, 











Lim., lst Mort...5 %| 62 64 


100 | Do 2nd Mortgage b dpimahtabwnteccanel bY) 9 

20 Varna Midaiial eucisasibheakiabaniessenicetaes 3% 6 6} 
BE Bee MN vibalindduciehcedstipasilcdininkacdaceg aanaéy soxees 6% 5} 6) 
20 |Western of France  .............c0cesc000e %, 144 15 


100 |Western of Buenos Ayres 6 % Bonds6 %' 104 105 
Stk.| Do, Registered Certificates............8 % 103 105 
100 Western of San Paulo Debenture 

















ee ee MI a's; sandvbecinaavdintininasanyiy 7 4.109 111 
TRAMW AYS AND OMN IBUS. 
* i 
fic | 
Sia | Name. Closing 
aye | Prices. 
5} 5 |Anglo-Argentine, Limited ............ 5} 5} 
Stk.|1060 | Do6 % Debenture Stock ............ 105 115 
10 | 10 |Bareclona, Limited  ..............cce008: 8 9 
10 | 10 |Belfast Street Tramways............... 94 10 
10 | 10 |Birkenhead, Ordinary ................. 4 3 
10| 10} Do6 % Preference .. ............+.+. Cae 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 9 9 
10} 10| Do5& % Preference ..............cc0000 9 9 
2| 2 |Brazilian Street, Limited..............| 1} 18 
10 | 10 [Briatol, Limited ........c.ccccsececcccceese |3 64 
5 | 5 (Calais, Limited ...... 3 4 
10 | 10 |Calcutta, Limited Nos. 1 to 25 ,050...; 8% 9 
10 | 10 ‘Carthagena & Has. Steam Lim.. 3h 4 
100 |100 | Do 5 % Debentures ...............| 70 75 
5 | 5 |City of Buenos Ayres, Limited ...... 83 9 
Stk.|100 | Do Permanent 6 % Deben. Stock|110 120 
I ee PRD COE cos crx nnn ninaiecandgnaceeeneos 8 9 
10 | 10 \Edinburgh Street Tramways ......... 94 103 
10 | 9 Glasgow Tramway & Omnibus, L...| 15 16 
10 | 10 ‘Hull Street Tramways .................. 8} 9} 
6} 6 |Imperial, Limited, Nos. 1to 17,700} 1 1} 
10 | 10 |Liverpool United Tram. & Omnibus} 10 104 
10 | 10 |London, Limited..................se0seee0 it 16 
10 | 10 BIO © Z PUGBIP ORO oc. ccs ceccceesecesese 134 14 
Stk.}100 | Do5d % Debenture Stock ............ 108 110 
Stk./100 [London General Omnibus Co., Lim. |195 200 
10 | 10 [London Street Tramways coccese] LIS 28 
10 | 10 |North Metropolitan ...............s0000.) L384 19 
aE = 0 0 SOU wis icles aglnjerinsb eiamniociantancsewseaccd SON UE 
10 | 10 |North S affordshire ................0.06 ad 64 
10 | 10 |Nottingham and District, Limited} 4 9 
10 | 10 |Provincial, Limited 73 84 
EE PO MIU  ciktachnmecicdeiagottadeteseminesees $f 5 
10 | 10 Southampton .............0..cccessecscoess 54 59 
10 | 10 Southwark & Deptford, Lim. ......... 34 4 
10 | 10 |Sunderland, Limited..................... 33 4 
10 | 10 ‘Tramways Company of France, L.| BI 5 
10 | 10 [Tramways Company of Germany...) 124 23 
5 | 5 (Tramways Union, Limited 3} 
100 |100 | Do. 5 % Debentures .... 
10 | 10 |Vienna General Omnibus .. 
101 10 \Wolverhampton, Limited _ 








TELEGRAPHS AND TELEPHONES. 











Stk.100 |Anglo-American, Limited ............ 31 32 
Stk.100 | Do Preferred  .......ccccseesesseeeereees 55 56 
= 100 | Do Deferred...........cccccccccossecsveces of 7 
10 |Brazilian Submarine, Limited ...... 93 93 
4 1 |Con. Telephone and Maintenance, L.| 4% %& 
10 10 |Cuba, Limited .. eiastuauverscccvene | Oe O08 
10 10 Do 10 % Preference hate qvecadandess 163 174 
10 9 |Direct Spanish, Limited ........000++ if 5 
10 10} Dol0 X Preference..,.........00+s+00 14} 14} 
20 20 |Direct United States Cable, Lim., 3 93 
DIT viccnnedscensdcasngshtntiecienmbiadie 
100 100 | Do6 % Debentures, repay. 1884...) 98 102 
10 10 |Eastern, Limited  ...........csccseceeeees 10g il} 
10 10; Deé i, Preference .........ceccesseeees 134 14 
100 100 | Doé6 % ; Debentures, repay. 1883...) ... _. 
100 100; Dod % 1887...|/102 105 
100 100 | Do5iZ ees, 103 107 
10 10 |Eastern Extension, 1, Australasia, and 
China, Limited ..........0.sreeee 11} 114 
100 100 | Do6% Debentures, repay. 1891...|109 112 
100 100} Do5Z% 1900.. |104 107 
100 100 | Do Registered repayable 1900 ...|104 107 
100 100 | Do5 % Debentures, 1890... [102 104 
100 100 |Eastern & South African, Limited, 
5 % Mortgage Debentures ...... 103 106 
100 100 | Do to Bearer .........secsecsersesserers 103 106 
10 10 |German Union Tel. & Trust, Lim.. of ; 
10 10 |Globe Telegraph & Trust, Limited..| 6 6% 
10 10} Do6 % Preference ............+0+ coves} 124 2 
10 10 |Great Northern of Copenhagen ...... 133 144 


100 100 | Do 5 % Debentures (issue of 1880) 102 205 
100 100 | Do 5 % Debentures (issue of 1883102 5 


25 25 Indo-Euro 


an, Limited ........ 30 31 


10 10 |London Platino-Brazilian, Limited) 23 3} 






10 10 |Mediterranean en ee is it 
10 10| Do8 &% Preference .............0000000- 

1 4|Oriental Telephone, Limited ....... * 

8 8 |Reuter’s, Limited .......cccccersceeees 8 


Stk.100 |Submarine 


= Ss 


6 5 |United Te ephone, Limited. - 
10 10 |West Coast of America, Limited . 
100 100 | Do 8% Debenture............. we Seve 








Do Seri 


15 15 |Western & Suelo, ae wads "4 5 
7h 73) Do Preferred ....cccescovsesseevceces 43 4} 
7% 74) Do Deferred... Gebieae Bo-ee 
100 100; Do6% Debentures A, “1910 Tee: Be 
100 100; Do 6 XZ Mortgage Debs. B, 1910} 97 100 
10 10 |West India and Panama, Limited... & ¢ 
10 10| Do6é % First Preference ............] 6 sf 
10 10/| Do6 % Seconda Preference .. 43 
10001000!Western Union of United States 7. % 121 125 
100 00 | Doé % Sterling Bonds ........ .. »». 102 106 








801 







































COMMERCIAL, INDUSTRIAL, &e, 
g | Closing 
' 
s = | Name. Pri 
tm | & | oes 
1} 1 'Aerated Bread, Limited .. covey BQ iE 
10 | 8 |Anglo-American Brush Electric ...... if 1 
WO | OL Sow Oa asin. oscccencacecncens 3 3 
| 10 | 10 Artizans’, Lab., and Gen. Dwell, L... + 9} 10} 
} 10/10) Do Preference o.o.ccccccccceccssereeesn, 0 10 
| 10| 10 Assam Rail. & Trade., Lm. Pret.Shs.| 7 t 
} 1] 1. Do Deferred SUDO iaiccieniininsiak ly 2 
| .1| 1 Aylesbury Dairy Company, Lim. + 1} 
10 | 10 Barnagore Jute Factory, Limited . 64 75 
10 | 10 Bedford Park, Lim. , A Shares......... 34 
} 5 | 5 Bodega, Limited ......... 3h 2 
} 10} 10 Brighton PIII isos cecvstastniicnaien 1; 1} 
10 | 5 British Insulite, Limited, ee eon awe 
| 100 Pe Cantareira Wtr. Supply ke, L.6% Db.| 83 
| 20 Cent. Sugar Factories of Brazil, L| 1 13 
40 | 36) City Offices, Limited ............... 0... 9 10 
} 100 |100 Do 44% Mortgage Bonds ............ 98 101 
| 25 | 20 City of London Brewery, L.,6% Pref) 42 44 
} 10; 4 Colonial, Limited, Ordinary. Weicieteacs exe une 
6| 6 Cie. Geni. des Asphaltes d de F.Lim.| 5 6 
Stk./100 Crystal Palace, A .. | 
Stk.'100 | Do B Redeemable................. ..... 
Stk.|100 | Do6% Debenture Stock 
Stk.) ... | Do 5% Consolidated . eal 
10; 7 Devas, Routled ge, and Co., , Lim....... 44 6 
10 10 | Eley Brothers, Limited sabactibeadunencese 33 35 
8 | 24/English & Australian Copper, Lim.... i 
5 | 5 Explosives Company, Limited ......... 1 
16 | 14 |Fore Street Warehouse, Limited....... 11g 12} 
15 | 10}|Foster, Porter, and Co., Limited ..... 23 4 
5 24,Great Western Elec. Light & Pwr., L 
5; 5 |Hammond Elec. Light & Pwr. Sply, L 
10 | 9 |Henry & Edward N. Levy & Co., Lim.) ... ... 
Stk./100 Improved Industrial Dwellings, L. ...|113 115 
(Smee 2 8 ee eee 103 11 
10 | 10 Improved Wood Pavement, Lim......| 6 6 
10 | 10 |india Rubber, Gutta Percha, and 
| Telegraphic Works, Limited ...... 20 21 
100 /100 | Do6% Debentures |100 103 
10 | 10 |John SN iii seuttonscti 6} 7) 
20 | 20 |Liebig’s Extract of Meat, Limited . ‘ 40 4 
10 | 10 |Linoleum Manufacturing, Limited...| 27 29 
25 | 17 |Lion Brewery, Limited .................. 30 32 
10; 6 Se ree " -| 10$ 114 
20 | 20; Do Perpetual 6% “Preference 23 24 
60 | 25 |London& Glasgow Eng. &IronShip,L.| 16 19 
1}; 1 |Max Greger and Co., Limited, A...... | 
1 | 1 |Maxim-Weston Electric, Limited _...| 4 
25 | 25 | Metropolitan Association for Im-| 
proving Dwellings Indus. Classes} 25 27 
19 | 10 |Milner’s Safe, Limited..................... | = 14 
10 | 1 |National African, Limited.........0.<00s 1} 
8 | 8 National Safe Deposit, Limited ...... 5 64 
5 | 5 |Native Guano, Limited .................. | 2) 3 
Bi 2 EB RR SII inscnitccccecccschatncctccenione § § 
10 | 8 |Nelson Brothers, Limited de i 4 * 
10 | 10 | Neuchatel Asphalte, Limited ......... 
30.1 10} Tick FX PROGRWORCD . vec ccecccccccosccsses | 3& 3¢ 
4| 4 |New Westminster Brewery, Limited) 5 5% 
4] 4] Do6% Preference.............c.c00s0000- | 4 “ 
10 | 8 |Norton Brothers and Co., Limited 3 53 5 
10 | 6 |Pawson and Co., Limited ............... 53 5F 
7 | 7 |Phospho-Guane, Limited ............... 38 384 
5 it Powder River Cattle, Limited _...... 43 4} 
10 | 10 | Do Preferred .....ccs.s.ooe-vseeeeenss }11 1} 
16 | 16 \Price’ 3 Patent Candle ey: Lim} 11} 124 
20 | 5 |Public Works of Egypt . | 3 4 
100 }100 |Recife Drainage, Limited, "bY “Deb. | 87 89 
10} 1 |R. Goldsbrough and Co., Limited ... 1g 18 
10} 7 |Richard Hornsby and Sons, Limited} 53 53 
100 |100 | Do5% Debentures ...............ceeee 96 98 
25 | 25 IRio de Janeiro City Improv., Lim ...| 25 26 
100 |100 | Do 5% 1878, Red. Deb. Reg. .. .}100 101 
100 |100 | Do to Bearer ..........c.cesseseesseseeeees 100 102 
10} 9 |River Plate Fresh Meat ..............+4+: 10 . 
10 | 7 |Robert Campbell and Sons, Limited $f 
5 | 5 |Royal Aquarium, &c., Limi ited ...... +e : 
5| 5 | De6% Preference..........0.....0000000 4 4 
20 _—_ Garratt and Co., Lim, Ord...) 3 34 
20 0 do. PO cess dkoteeiengeonns 19 21 
12 | 12 Telegraphic Construction, &c., Lim.} 30} 81} 
5 my Do 2nd Bonus Trust Certificates...) 1 1} 
5 | 5 |Tramways and General i Lj 1$ 2 
10 | 10 | United Asbestos, Limited, Ord., 14 2 
10 | 10} Do Deferred, B..............c0cesseeceeses & 
10 | 10 |Unit. Lim. & Vorwohle As halte, L.} 13 2} 
20 | 20 | United States Rolling Stoc 12 13 
100 |100 | Do 6% Debentures ..........0.cecceeees 102 104 
10 | 10 |Val de Travers Asphalte Paving, L.| 6 64 
10 84) Young’s Paraffin Light & Min. - Oil, Li w 1 
1 1 |Zoedone Company, L imited .. ae an 2 





COAL, IRON, AND STEEL. 





} > Pelsall Coal and Iron, Limited 


10 lparrow Hematite Steel, Limited...... 
10 | DOG % Pret. ceseee secescererererensceners 
20 |Bolckow, Vaughan, & Co., Limited... 

BB 1 DO eccsecescinesetenesqtttatcasewessecseescoss 
10 ‘Chillington Iron, Limited .. = 
74 Consett Iron, Limited.. 
20 |Ebbw Vale Steel, Iron, ‘and Coal, 4 


100 |Lehigh and Wilkes Barre Ceal, ‘Ist 


Mortgage 6 % Sterling ............... 
62}\Nantyglo and Blaina Ironworks, 
Limited, ‘‘ Preferred”. saoeie 


23 Nerbudda Coal and Iron, Limited . 

10 [Ne rt <Abercarn Black Vein 
team Coal, Limited .........+++0. 

20 |New Sharliston Collieries, ‘. ‘Pref... 





5 |Rhymney Iron, Limited... wed ES 
43; Do New ...... 
100 Do 7 % Deben. Registered, 1890 
100 | Do7% to Bearer, 
10 Sydney and Louisburg Coal and 





10 | 


25 | 20 West Cum>erland Iron and Steel, ‘L 


Railway, Lim., Shares 
6 | Do lat Prefersnce........ (acluaiiociaontiatr 
10 | Do 2nd Preference - sinpiennenns 





8 |Vancouver Coal, Limited . 





6 7 
8h 94 
174 18 
9 10f 
a. 3 
18 20 
84 4} 
98 101 


46 49 
13 2 
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; if . FINANCIAL, LAND, & INVESTMENT) Gas. el 
oa (3 r od ———__. 
¥ia : a os Closing | auth 
eas 3 of ; Closing 3 = N UthO-| |; Closi 
a j £ ame. Prices. rised 2 | Paid. Name, ng 
i bi ois £ ? Name. Prices. | @ | & Issue. | 3 Prices, 
+ 4 a Po eS, aenbataaeat 
ig ae ee ae nsums., max. 10 %| 184 19 —— | —— 
i oz + Ms, 10 | 1 jAgricultural of Mauritius, Limited) if 3 i 10 10 Ae? x sas AC cus paresvenneoyeonensves a IS is ; 10,240; 6 1 \Devon Great Consols,L| 9 
ai mee Pees: 20 | 2 j|Americn. Freehid. Ld. Mt. of Lon. L.| 122 20 | 20 |Bahia, Limited ............c0cs0+0 .. | 23 5 6,144) - | 4/2/0 |East Caradon ......... 4 . 
Pad i ‘ 28S Stk, /100 |American Investment Trust, L. Pref.'109 211 20 | 90| Do io ¥ Grcnamnan, Limited “et oe 2'048| --. |5/19/0 |East Lovell. saa i 
4 : . 4 ee, Stk {160 | ona receives no div. until} 9 5 1 6 Pemeer, oo oe 15,000] “4 4 \Great Laxey. Limitei”” = =: 
? Mey | has been paid to Preferred) a "7 Se Te A I i circ ctnacomaindindeiden de 44 6 18,000} 1 18/ |Hingston Dwns Con. i 2 
i : . ¢ | ake 20 | 20 /Anglo-Pucitic Trust and Loan, Lim. 2 EY Stk. |100 [Brentford Consolidated...» 194 199 9,000) ... rau | Marke Valley 0.00...) #4 
a ; : s e ‘ BO GB] DO so..cccccccccoccovcnscesscecsscecsosesves a. | Stk. {100 Do 5 % Preference .. Surname Gah 12,000} ... | 24/6 |Prince of Wales .. 3 j 
ii i tase 10 | 2 |Australasian Mort, and Agency, I. of | 20 | 20 |British”...... . renee] AL 48 | 60,000 2 | 26/ \South Caradon, L'nited) “yy 
ity 26 | 214 Auscranun Agricultural ...... le = 10 | 10 }Buenos Ayres, New, Limited ......... 19 i 6,123) ... |7/10/0 South Condurrow ......| 7 8 
; in 10 | 1 |Australian& New Zealand Mort., i} § 16 | 90 | 20 Cagliari Gas and Water, Limited...) 22 28 4,500) .., |10/12/4\South Wheal Frances... { af 
23% i PREF” 9 25 | 6 \Aus. M. Lnd, and Fin. Lim.......... 1s} 38 - stk. 1100 Commercial ............+0.+: sacacauaneil 240 250 6,000! .. 1/17/6|Tin Croft bee cise bonsai’ are 
e454 ‘a Btk.100 || Do 4 % Debenture Stock ..........-| 97 98. | gex'hioo | Do New Stock ....-c-ccsccssessssoss 0 185 190 | 15,000} 4 \Van, Limited...” 2 3 
bi: oe 10'| 2 |British and American Mortgage, L. 2 24 | Stk.|100 | Do 44 % Debenture Stock .........,110 215 6,000) . 7h |West Bassett "| gg | 
$ .2 3 J 35 | 24)British & Australas. Trust Loan, L. 2 i } 20 | 20 |Continental Union, nies eseoeness| 344 355 oa sonore West Wheal Seton 4 § 
’ +f 1¢ | 2 \British & N. Zealnd. Mt.& Agney.L.) 2 24 | 50 | Te qs io & i872 | 24° 25 6,144 8/9/6 |Wheal Bassett . s 4 
1 ‘ oe a oF oe | 20 20] DoT % Preference .......cccccnsseee 30 31 | 6, 15/12/0)Wheal Grenville Ob oh 
Pas 1 | 1 \Canada Company ........0..0:s0++8 woof OL O83 10 | 10 \Euro a Limited 20 21 
& j 10 | 5 \Canada North-West Land Co. Lim| 2 24 10| 7% DoNew Ren ay 14 15 sees ee 
: 4 2 1 1 iCentral Argentine Land .. 2 24 10 5 Do im Se et, ae $h 104 
ae a : 21 t 5 Se eee cena Zeal. L.,| 1 14 | XY |100 \aas Light and Goke A, Ordinary 204 200 | COLONIAL AND FOREIGN MINES. 
Hil 150 oo "ho Land Moreape Deans | 17 12, | S800 | Bo By 4 Mani 8 a | 
i af 60 | 10 (Credit Foncier of Mauritius, Limited 12} 22} Stk | {100 22 oS” 230 235 150,000; 1 4 |Akankoo Gold Min. 1 pL. ; | 
a3 2 | 3 Stk.\100 |Foreign, American and General Stk {100| DoE10% — peNiee 230 235 85,000} 2 2 |Alamillos, Limited . ly 3 | 
See5 # to | — Investments Trust, Lim., Pref...|107 4 Stk.{100 DoF 5% — 103 713 1 1{ Almada & Tirito Consol.| 
ehii : Stk.|100 | Do Deferred .. wee | 93 3 Stk 100 | DoG iy — 157 762 |, Silver Mining, Lim. wa 
4 { j 3 * Stk. {100 |Foreign and Col. Gov. ‘Trust, L. Pref |113 116 Stk 100 | Do H.7 ? Maximum “las ¢ 10 10)Anglo-African Diam. al ya | 
ate ‘ 2 Stk. 100 | Do Det. receives no divd. until »» |Stk 100 | Do J.10% Preference 997 339 1 3 |Asia Minor, Limited’ . } 
: } i 5 % has been paid Preferred...|114 127 Stk (100 Do 4% aches tek 104 107 20 7§ |Australian .................. a 
eit i 6 | 8} General Credit & Discount, Limited] 3} 3} Stk.100 | Do 4} % - 110 114 5 5 |BroadwayGoldMin. i i} y | 
; Stk. 100 |Governments Stock Investment, L.| 80 a4 Stk.f100 | Doe 2° a 155 160 4 4 ian Copper, dec. 2 § | 
4 } 14 | 14 [Hudson's Bay .......eveovarseeseeseseeee $9) 23, | SK 00 | xe shone and Cine 16}. 173 10} 8 Copper, Limited] 41 43° | 
2} -« 4 \ 1} 4 Imperial P roperty Investment, Lim. { 3 Stk. 100 HI re ley tinental 190195 5 5 GepeotG opeDm.Lm. i 1 | 
: i eS 10 | 6 |International Financial Society, L.} 48 5 . — Medi vane snenee Limited: ”'| 3333 5 5 |CentlJagersfonteinD. t | 
: ‘ +e 10 | 8 ‘Land Corporation of Canada, Lim..| 1 14 . ua: iti Li — ms ue 1 1 |Chile Gold Mining,Lim| 4 ¢ | 
iit Fax si7t| fditand Morteage of India, Limited! § .<f | 100 j100 [Metropol of Melbourne 6% Beben.| .. 1 | 3 \CoarGold Mining i} & * | 
x! “ | eDENTUMES..........0eseseeree 7 nA 109 ig, L see eee | 
i ; ; “i ; sf 20 5 \tand and Mortgage of Egypt, Lim. 34 4 100 |100 ol eo dee Lintied one eeneeesencseees 5+ = 5 5 lorado U nited, Lim.. | 2 4 | 
iii a 100 i200 | Do 5 % Mort. Deb. (red. in $6 yre.| 91, 93, | 2) | 20 [Monte Veco ea ceccsseeteseee 4 1 i (Cootacovil Gold Min. L.| 0 
ait , 78 60 | 10 [Land Securities, Limited............... ag 63) § 6 "Do Ne PORE: enronene sete _ 4 (Copiapo, Limited ......) 2%} | 
AT ie. 3 50 | 424|London Financial Association, Lam. ‘ 14 | 5) M4 D ew, ‘i890 ae ae 1 1 |Devala Moyar Gold, L...) ts 
Lae ; i 10 | 1 |Manitcda Mortgage and Invest., L. hy 5; 1 ° = a Sal seneenseevanceceans senses 4 1 k (Deviila Provid. Gold, L.| 4 4 | 
ati eves 10 | 2 |Mauritius Land, &., Limited......... Se te) sO Be secre certo 4 1| 1 (Devdlah Central Gold | 
| , 3 hg i. 20 | 5 \Mortgage of England, Limited ...... 5 54{ 10 | 10 a cr ndagnapboannnsningacnnabeoness ott ont Mines, Limited...... 0 
’ 2i ne , 50 | 50 |Municipal Trust, Limited, Ordinary} 25 28 | 20 20 |Rio Px ep Limited ...........++- 20 22 1 1 |Eberhardt,Limited Ord : 
‘ rum i 10 | 10 [Natal Land & Colonisation Co.,Lim. 4 5 BO 1. 2 SD RIND one csv cronnspnrccrepacosennerevenses a Pa 1 1 \ Exchequer Gold ’ andi 
‘ Ls : 6 | 5| DoS % Preference .. a9 6} 6] | Stk 100 South Metropolitan, A .................. 257 est | Silver Mining, Lim.| 4 4 | 
i { aa 25 | 5 \National Discount, Limited ......... 9} 10} Stk |100 SNES. nus 5tisiclscenhaneaadiincenibaxtnenaie 218 223 2 2 \Fortuna, Limited......... 2} 3} | 
eats Pets 10 | 1 |Nat.Mort.& Agency of N.Zeaind,L.| 1 24 | Stk./100)_ Do Perpetual 5 % Debent. Stoek)124 127 2| @ {Frontino and Bolivia 
; & = es 2 100 oo |New Brunswick L. and Lumber 6 %| 80 84 | 5| 5 /Tottenham & Edmonton Gas Light Gold, Limited ...... eae 8 
i 4 £ i‘ = ke 10 | 2 |New S. Wales M. Loan & Ag es iq 9 and Ceke Original eee ecevecesccsoene 9} 10} 8 8 General Mining Associa-| 
4 ales 10 | 24|N.Zealnd.Grain Agncy,é& Mercntl., 1 10 | 10 Do New Ordinary  ...........seeservees coe eee tion, Limited......... ial a 
: ou ‘ " 3 25 | 2}\New Zealand Ln. & Mere. Agency, L.| 5} 6&3 Be ae ee aw ak glee 1 1 |HooverHillGoldMng.,,L) % 3 | 
; [4 jean ee 100 {100 | do Perpet. Dec. 4%...... 94 96 1 1 jIndianConsol.Gold,Lm.| 0 } 
.: io i 10) 2 |N.Zealand Mort. & Invest.Assoctn. bi 2£ 3 WATERWORKS. 1 1 {Indian Glenrock Gold i 
! i sa! © 10 | 4\N. Zealand Thames Valley Land..| 3} 3} Mining, Limited ...) 4 4 | 
; i wig 7 25 6 \New Zealand Trust & Loan, Limited! 15} 164 | 20 | 20 Antwerp, Limited .........:.cccseeeeees 114 16 1 1 I. X. L. Gold and Silver! 
‘! ‘re Sie he 95 | 25} Do Preference ............s0.ccesseseveee | 28 29 | Stk.|100 |Chelvea, Ordinary ..... 1174 179 Mining, Limited ..) & & | 
" ‘ ae eS 8 | 8 |Newfoundland Land, Limited ......| 2% 4 | 20 | 20 \Gity of St. Petersburg, Limited ...| 1 1} 1 1 |Kapanga Gold Mng.Lm| } } | 
; Seis Stk 100 |North British Australasian, Lim...) 46 51 | 10 | 10 (Goine Vaiicy.........c.cc.cccssesesceeneeres | 9 1 10 | 10 }KimberleyNthBick.Dm| 1 2 | 
Zi : wg MS, Stk./100 | Do 6 & Irredeemable Guaranteed/100 105 } Stk.|100 East London.......cccccccccsccecsesseeeeeees 174 377 1 1 jLake Superior Native 
4 2 Fi toate 16 | 10} Omnium Seeurities, Limited, A..... 5 6 60 | 50 (Grand Junction Maximum 10 On }100 103 Copper, Limited ...) § § | 
i , | wee. eS WT MOOI cin) asces ota acts 1 2 | Stk.j100 [Kent ...... we vn 2B0 240 1 1 jLa Plata Mining and 
; co oe 5 | 1 |Otago and Southland Investment,L.| 13 24 / 10] 7 ‘Kimberley, Limited ...... vest 2b 8 Smelting Limited.| 4 % i 
: i. od eam dome Stk. /100 |Peel River Land & Mineral, Limited.) 97 100 | 100 |100 [Lambeth Maximum 10 %............... \Li4 279 8 8 Linares, Limited ......... | 8 | 
3 a es 10 | 2 \Queensland Invest. & Land Mort., L i aah 84 | 100 |100 | Do 7} % Nos. 4,001 to 7,662 and) 2 2 |London and California, 
i : Pity Bie 20 | 10 |Railway Debenture Trust, Limited! 10} 21% | 100 )100 } 12,987 to 14, TU beicsiechastatnin 160 165 IIL ini bane encten | pce. wee | 
: is no 100 |100| Do 5 % Debentures... vesssesee.{ 108-110 — 1100 | Dod % Debenture Stock ............/111 114 1@| 10 |Mason and Barry, Lim.) 89 | 
P & es Stk.,100 Do 4% Debenture Stock............ 101 £03 00 {100 | INew River, New ........ccccsssccocssereces 1320 325 10/ 10 Do to Bearer..........| 389 | 
nm ts ae, Ee 10 | 10 | Railway Share Trust, Limited, A...| 6 7 Stk. 100; Do4Z Debenture Stock ............ 30 115 1 1 |MysoreGold Mining, L.; 4& w | 
7 Bie F See 20 | 20| DoB6 % Preference ............00... 21 22 | Stk.'100| Do Debenture Stock B ............... [222 115 1 1 |Mysore Reef Gold Min.,| 
thi & Sens 10 | 2 River Plate Trust Loan L............... 14 24 | 20 | 20 Odessa, Limited, A6 % Preferred... 5 Limited ..........0.00 Pe 3 
. Se ae 10 | 2 Scottish American Investment, L.| 3} 4} | 20 | | Bi]. FO OS snsandcercannnsncdblabsica iaideekeanents | 2 8 10 | 10 |New Emma Silver Min- 
ME i Stk./100 Scottish Australian Investment, L..|225 285 | 20 | 20 Shanghai, Limited . ing, Limited . ‘| | 4 : 
| 4 is fate i Stk.| 90; Do New Ord. iss, at 85 % pm. all pd. weave | BtK./100 Southwark and Vauxhall, } Ordinary) his: fl 1 |Nouveau Monde Gold...| % | 
4 : ao Fe Stk.|100 | Do 5 % Guaranteed Preference.../103 113 10} 2| Do New Ordinary . * 7 A V1 1 TIO ROW ciccsccevessesers te w | 
z :e goa Stk. /100 | , Bos % fe 132 | Stk.'100\ West Middlesex neta eeaT anna YS 230 1 1 |Ooregum Gold Mining) 
i Sans 10 1S. Afr Ln Mortgage and M Ag, L.| QW) oa —— eee of India, Limited...| © 
i f oo es 25 { 25 South Acton {75 80 4 4 {Panulcillo Copper,Lim.| 4 4% | 
SE » re 10 2 8. Aus. Land Mand Ag, L.........| 2% 2 SHIPPING. 3 & }Pestarena United Gold, 
ttt tf fae 100 100.| Do 44 % Debentures, 1886............ |100 102 | sila Limited ............-: as 
3 ; tae a 190 |100 |3tock Exchange 4% Deb. *#l......... 102 104 |) 20) 16 jAfrican Steam Ship...) 7 8 | 20' 20 |Pontgibaud Siiver Land 
: & cy ae Crt. |100 Submarine Cables MAE acscn soiien cs 99 202 15 * Amazon Steam Navigation ............ 10} 1:4 Mining & Smelting} 6 8 
$ a. s 10 1 [Trust and Agency of Seen: ae) 8 3){ 90 Castle Mail Packets, Limited ......... ll 12 2 1 {Port Phillip, & Colonial; 
| ; ters 10 | 19| Do 6% pref. Shares . 12 13 { 20 10 nara Steam Shipping, Limited ..| 8} 33 ) Gold Mining, Limited) 0 4 || 
. ' £2 ¢¢ a) | 8) Do DO nrrrvresecesinrserersecerersees] MOP TDS 4 BO] BO | DO crccccoccesseree sovsessorasccoessvensees }10 11 | 1 1 |Potosi Gold Mining, L.) eo 
; a a as te ¥ 0 | » | Do hiphethaniisshninnhitdsieteanbenbshinahankoibecie 105 114] 15 | 16 oes Steam Navigation | 215 16 1 1 |Rhodes Reef Gold! 
4 ‘ 2 % hfe = 5 \Trust & Loan Company of Canada..., 4 4 10| 10| Dod % Preference ..................... 10} 103 Mining, Limited ...| % a | 
: | : ae ¢ Ss BD FB). RIO OW 2000s cstasccnssiadisoepycicttenseeh " : 10/10} Dod %, 1877 ...... 2) 103 5 6 |Richmond Consolidated 
: * + ba y 15 | 6 |United Discount Corp., Limited ...; 23; 24|London Steam Boat, ‘Limited .. dus Mining, Limited . 3 & 
: € 5 ae ik 6 100 |100'|United States Mortgage ¢ 6 & Sterl. 69 101 Stk.|100 | Do 5 % Preference Stock . be. 100 | 100 |Rio Tinto, Lim., Mort-| || 
: S fee . BO | 20 ‘Van Di iemen’s Land . savsioust SB $2 | 10/| 10 |Mercantile Steam Ship, Limited | 9 9 Bonds, 1880 ...| 98 ‘oo | 
+ : ig ‘ eR a TCE EN I OIE 5 | 6 |Merchant Shipping, Limited .... 3 #4 100 Do do to Bearer ......| 9% 13} i] 
! i, ai § i 10 | 10 |National Steam Ship, Limited 34 44 10 Do Shares Registered, 14) 5 | 
ie A CANALS AND DOCKS. 10 | 6 |New Zealand Shipping, Lim... 4 6 {i 10 | Do to Bearer.. 15 + | 
Pas ‘ Pe ein 10 8 |Orient Steam Navigation .. scotef ae Mb 1 Rossa Grande, Limited) 0 i] 
¥ * a: 7 60 | 60 |Peninsular and Oriental Steam ...... 53 55 10 Ruby and Dunderberg’ j i| 
.: 2s 20 | 20 | Alexandra(Nwprt.&S.Wis))Dks&Ris.| 17 | 60 | 20 | Do New, 1867 ........ccccccccsccssseses 20 21 Consoltd.Mining,L.| 4 i 
+ : if + 8 Stk.}100 |Birmingham Canal................000000+ 112 14 10; 9 |Royal Exchange Shipping, per i 2 1 ta Cruz Sulphur and) 4 
hat | ik . Stk.|100 |East aud West India Dock ............ 92 95 | 100 | 60 [Royal Mail Steam 47 50 Copper, Limited -) 9, of | 
4 ‘| ; Stk.|100 | Do4 % Debenture Stock............ 106 108 | 10 | 10 |Shaw,Savill, and Albion, Lim....... 1 Scottish Australian, L i a | 
ie ; % 100 }100 {Francis Canal, Hung., 6% lst Pref... | 20 | 20 |Union Steam Ship, Lim Limited ............| 12} 13} 1 Do NeW o...eerecseseeer 13 a | 
. 2 : = 100 |100 |Grand Junction Canal. ... (106 209 | 20/10! Do New ......... “aon 2 Sierra Buttes Goid L..| i 4 | 
7| 8 10} 10) Do6% vo... sss eeseenserees| ase aes | 20 | 10 (Union Steam Ship of New Zealand) 11 12" 2 Do Plumas Eureka... | 4 i | 
it Stk. |100:/H ull Dock... c.cscsccsscscsseceocescoree, 6 72 | —— a 1 Silver Peak, Mining,L... # * | 
x ‘ d = posite Debenture Stock ............/102 104 1 South - ae OTL ae e 3 
: EE ee \104 107 Estates & . | 
ie Stk.}100 andenal and St Katharine Dock ae /48 650 TEA AnD COFFEE. Stk. St John del Rey, Liss 8 7 | 
Btk.|100 | Do Debenture Stock, 4 Zon... 80 20 jAsam Tea ............... a 8 1 Tambracherry Estatesé) | 5 | 
Stk./100 | Do 4} % Preferential. 20 | 20 [British Indian Tea, Limited 2 Bh | WynsadGodL ..| & F | 
Aitk.}100 | Do 4} % New Preference .. 20 | 20 [Darjeeling Tea, Lamited ..... 22 24 2 Tharsis Sulphur, and), 
Stk.}100 {Millwall IONE. cnvsigdaukscblipialidaiesi’ ; 10 | 10 \Eastern Assam, Limited ............... 1 1 Copper, Limited -..... 4 & | 
Sck.|000 | Do % Perpetual Preference ....... 10 10 |Hunasgeria Coffee, Limited... s i 1 Tocopilia a: Lim.) ts i 
Stk;}100| Do5%  — Debenture......126 129 | 90 | 20 \Jorehaut Tea, Limited . sseeseee! 84 86 5 Tolima . A Shares.| %f a 
&tk,/100 |Regent’s Cana! iy and Docks Rai! 92 94 20 | 10 \Lanka Plantations, Limited ........| 6 7 30 United cekiedes Lim... 33 i | 
Btk.|100 |Southampton Dock  .........csseseees 60 65 | 10 | 10 |Lebong Tea, Limited .. ws 10 11 1 Wentworth Geld Min., ii 4 H 
Stx.}100 | Do4}% Sehaetans Block... sseteeseees/ 407 140 | 10 | 10 an re Tea Co. of Assain, L.| 4) 6 1 |Wynaad Perseveranc®) } | 
20 | 20 |Suez Canal Shares .. siocsreesl ae 98 23 2h ee, Limited, -_ cin} Se Peninsula, Li | 0 4 
£5} 85t| Do Arrear Ohligations .. vei] sve sce | 320} 10 Ouvah Coffee, Limited ............... ick 3h 4 1 Yorke Peninsula, Lim | | 4 3 | 
Stk.}100 ane Commercial DOOK.......cc....../ 155 188 10 10 |Upper Assam Tea, Limited ..........., 1 Do.Preference .. .--+| | 
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Denror’s NAME. 


Barker, Thomas ... at: a 
Benton, William Henry ss 
Bernstein, Moses.., vie iti 
Betts, Caroline as 


' Birks and Turner ad . 
i Blair, Lucianita Angelina il 
Blake, Jane ee wna 

Blogg, Charles Alfred .,, 

Brette 1, J. O. and C. E. 
Buckley, Isaac... ove 

Butt, Eli 

Clayton, Samuel .. 








Colton, James... eos obs 
Conde, Richard ,., eee 
Dale, Samuel cae 


Dure and Bryant 

Exton and Co. “s wig 

|) Fenwick, Virvinia Jutia 

|| Fisher, Charles . 

|| Frith, William wes 

|| Furness, Robert, and Co; 
Glover, Ell n 

Grist, James J ote 
Groves, Fenwick, and Co, 
Hans®ck, Gcorge Renshaw 
Harrigon, Daniel vs 
Heymans, Ernest as 

|| Holmes, Edmund Jackson 

} Howes, Thomas .., ; 

| Johns, Thomas oe oi 
|| Johnson, Edward Frederick ved 
|| Jones, Elizabeth Anne ,., 


June 28, 1884, ] 
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|| Andrewes, Arthur Edward ee.) 
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THE BANKRUPTCY ACT, 


ADDREss, 


53 Wpper Brook street and £0 Berners Street, Ipswich... 


17 K 


aye street, Bradford 


Wisbeach 


M 


iddlesbrough 


Bow road, Middlesex 


Edgeley, Stockport 


H. 


adley, near Barnet 


East Retford, Nottinghamshire 


Croydon , : 
Worcester. <4 ods eae 
Rochdale ... 


C: 


N. 


32 Houghton place, and Paradise s‘reet, Bradford 
72 Spring bank, Kingston-upon-Hull ioe 


istle Cary, Somersetshire 


antycaws, Oswestry, Salop 


Walsden, Lancashire 
Cardiff 


141 Queen Victoria street, London, and Chippenham 


Hadley, riear Barnet 


7 


Fore street, St Clements, and 69 Spring road, Ipswich 


Polsham, Wells, Somersetshire see 
Church, near Accrington sie e “ ; 
Staffordshire Knot Inn, Pinfo'd street, Staffordshira 


8 


Manchester House, L wugharne, Carmarthenshire 


wansea 


Chesterfield, Derbyshire ne 
Seymour street, Euston sq"lare 


THE ECONOMIST. 


. vee *. { 
Fancry dra per and confectioner! 


Metal Worker 


Manufacturing engineers 
Oat cake baker .. ast otf 
Grocer and Provision merchant! 
Engineer and millwright , 
Out of business = 


Wheelwrizht 


Clerk in Holy Orders 


Shipwright 


“Ny neers, &e. 


Furniture deak 
Corn merchant 


Oil and talloy 
Retail bro wer 
Draper 


Steamship brokers wi th 
tcensd Victualler and paint-r} 
Grocerand tea dealer os [ 






1883. —RECEIVING ORDERS 


ee ee 


Tailor, h stter, hosier, &c, 
Formerlygrocer woe ts 
Boot an | shoe maker ... 
Clothier and tobacconi.t 
Saddler and ha 
Mineral Water manufacturers... | 





| Exavrvation, 





July 1s 


June 11 | July 
% June 27 


rness maker ... July 26 
Juy 17 

| Juy 36 

Juy 4 

= cae Juy 4 

‘ June 20 July ll 
det July 17 

ita | July 19 

June 19 | July 8 

June 19 July 7 

June 21 i July 23 

wi July 2 

<i | July 5 

June 20 Aug. 1 

ad on a Ju'y 13 
rand broker June 21 Jane 30 
ses i oon June 29 July 15 
’mer-hants ie July 1 
ee June 20 | Ju'y 7 
June 2] July 15 

att | Ju'y 17 

June 1g Aug 6 


4 ‘Se 
Auy. 1 


-__———_ $$$ | 
j 
June 929 } June 30 
8 


|| Kenyon, Yatthew George 
Levitt, Charles ait 
Lipman, Lionel ] hillips 
Malpass, Charles Richard 
Mills and Co, Sa 

Milson, F., and Co, 

Moss, Isaac Newton 

Nathan, Henry Yates 

Nicolls, Charles a 
Pammenton, Isaac 
Passingham, John 

Pickard, John i 

Pritchard, John dss 

Preston, Thomas .. oom 
Pryor, George William... 
Remfrey, Ge orge Henry 
Rogers, Charles ae ove 
Sayers, William Henry.., 
Scott, George eee 

Sheild, R. and FZ vs 
Shirley, Arthur George Sewal 
Stephenson, Jame 8 
Summers, William 
Suteliffe, Benjamin 








Thirkettle, George 
Thomas, [tj ‘hard 

}} Tully, C., and¢ 10, tee 
Turner, Samuel William 
Walsh, Jaines Pottomley 
{| Wells Tsane 4 : 


Tanner, Chas » and Hodges; Wim. 





Wharton, Matthew, Jun., 
Wickham, Thomas Proy is 
vilks, Abraham,Jun., ie 

Woo thouse and Son 

Wright, Georze James | oud 
| Z 
| Publications, 


| 


BL: CKWoOop’s 
ULY 





MAGAZINE FOR 
~ DCCCXXY, Frice 2s 61, 
BERLIN IN 1884,— Part Pee 

THE BABY’s 1X ANDMOTHER.—Part X, 


j THE Ri ESTIGA "ION AND PROSECUTION OF 


ret cow. Conclusion 
| SCEPTICAL, iM 
| Vente! THEOR.ES, 
—_ Preeee THE ARAB Cry.” 
stare VVOTERS OF AMERICAN FIN NCE, 
wesla’s ADVANCE UPON INDIA, oe 
liam Backwood ana Sons, Edinburgh and 
London, 


JULY » 1834, 


a Sa r 
/MACMILLAN’s MAGAZINE 
No. 297. For JULY. Price 1s, 


REN Ay. CONTENTS oF THE NUMBER, 
M N's NEW VOLUME. 


| Fasten wou! 
WoRdswreek IN AMORGOS 


arn . 
MITCHELAURGS RELATIONS TO SCIENCE. 


tent LACE. By the Author of “ For 
syccival” Op a 
REVIEW OF THE MONTH 


Macmillan and Co., London, 


FSsayg ON PARLIAMEN TARY 
REFORM. 


> — late WALTER BAGEHOT, 
© English Constitution.” « 
Politics,” &. na ae 
Kegan Paul, Trench, & %o., 1883, 
full of shrewd anticipation a nd 


Fume Published, Price Five Shillings, 


B 
Author of « 





x Ty TT f be | cy y Yr 
THE INVESTOR'S § NKING 
| FUND AND RED®&MPTION TABLES. 
Showing Investors the return offered by Securities 
in the shape of 
DRawines — REDEMPTION; — TERMINABLE 
ANNUITIES, 


INTEREST 


Adapted for instan$ reference by Stock brokers, 
Bankers, and all who hold securities or require to 


invest in them. (40,000 Calculations.) 
Compiled by ROBERT LUCAS NASH, 
Author of “A Short Inguiry into the Profitable 
Nature of our Iny estnients.” 


London : Effingham Wilson, Royal Exchange. 


ASSOCIATION 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 


The promotion of stability of values by establishing 
the free coinage of Silver, and its use 43 money under 
the same connition as gold, The ad vocating amd 
furthering an International Agreement to effect such 

nds. 
Vics-PReswenr, 


PRESIDENT. 
H. R. GREN FELL 


HENRY HUCKS GIBBS. 

SBcRETARY, 
G. J. FRASER, 34 Leadenhalt street, EC. 

Honorary CORRESPONDING SECRETARIES, 

Liverpool — JoskrH Car- Birmingham — FREDERICK 
TER Repisn, Asu, J, P. Turner 
Manchester—Rozgrt Bar- | Bradford—Joay M, M‘La- 
REN 


CLAY, 
Glasgow—Ww. Ewixe 


REMAR KABLE. VERY 
R 


EMARKABLE INDEED are the effects of 
LAMPLOUGH’s PYRETIC SALINE in Preventing 
and Curing Small Pox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemi Have it in your Houses, 











"GOLD MEDAL, 


-| 18 Leigh street, Liverp>ol ons a Bs M: rchant and exporter .. June 2) | June 30 

«| Ashton Fields, Stoke Prior. Worcestershire Baker. ur Cer, beer retailer June 20 July + 

.| Great Yarmouth... ss esp ai wi | Retire? tishi § boat owner cb July 4 
.| Ebbw Vale... de Pod a bs = : Groce r on ii } June 38 
.| Berryfield House, Weston-super-Mare, Somersetshire | Clers in Holy Orlers June 39 July “3 
Bangor... oe a i ut i ‘ancy nd liner 2h | Jniy 9 

111 London road, Southwark, Surrey os : -| Coffer-house keeper June 19 Juy 2% 

-.| George street, and 3 Wolseley terrace, Leeds, Y kshire} Lamp dealer i June 19 Jaly 16 
f si | Clothier and outéitter é June 30 
«| Castle Street, Stroud road, Gloucester Carpenter, shopkeeper, &c, June 15 July 29 
ay Skerborne lane, London... ai a --| Provision merchant, &2, June 19 July 29 

| 191 St. John street road, 234 Pentonyil'e road, Islin rton! Root and shoe dealer June 20 Juiy 24 

- | Birmingham ee es a am. ae % | Traveller ... oii ‘s July 10 
| Birmingham «| Hatter Jay 10 
| Brighton .. oak ran -.| Grocer .. de eee oeel toe j Juy 10 
37 Bombay street, Braiford --| Clerk, formerly coal Merchant June 19 July 8 
Colnbrook, Buckinghamshire... aad a x WKlacksmich ws oe ta and Juy 2 
Sand 10 Fairfax street and Swan’s Mill, Leicester Hosiery manufacturer ,., June 2t | July 9 

49 Orcha-d street, Chest a oo oe Cana! boatman Jun: 19 | Jury 24 

-.| Birstal, Yorkshire ¥ wed a i | Innkeeper... i Juy 8 
«| Devizes... on oe wis = --| Outfitter _. Juy 10 
Brentwood, Essex be : ome A e Schoolmaster __, oun sina | Juy 6 

-| Brookfield, Stockport road, Ashton-nnder -Lyne Grocer andtea dealer ove on June 18 [ July 4 
| 2 Cumberland terrace West, Sunderland Master miriner ... had June 19 } July 3 
wt) West Hartlepool. . a Surveyor .. June 19 July 1” 
ne Uppingham, Rutlandshire mp ase Solicitors .., oe Jun2 19 July 9 
lis | 7 Hyde Park gate South, Middlesex ... Clerk in Holy Ordors ‘June 19 July 29. 
| Great Driffield, Yorkshire : , Innkeeper... te June 30 

; Kirton-in-Lindsey, Lincolnshire Cattle dealer ae June 2] | July u 
«| St James's road, Old Kent road a ps Tailor and outfitter ie | Juy 2s 
63 10 Cambridge road, North Kilburn, Middlesox Kuilders “ag net June 19 | Aug. 5 
«| Norwich ... vd Me se — ae mé Traveler .., tag as | Ju'y 16 
a Merthyr Tydfit and Cefenosd-y-cymmer, Bre onshire Bookbinder | June 30 
«| Tynmouth and Newcastle-on-Tyne ... a . -.| Shipbroker _ “ one | Juy 1 
| Broadway House,The Bri adway, Lower Mitcham, Surrey soot and shoe maker * June 90 July 4 
37 Savile park, Halifax, Yorkshire, and Liy erpoo!l | Contractor .. be June 20 July 17 

Rose cottage, S} ston, Leicestershire ca Boot manufacturer June 19 July 9 
Upper road, Batley Carr, Dewsbury, Yorkshire on June 2} | July 8 

-| Brighton ... whe a m =a ee .-| Gentleman a oi Fe | Juy 28 
| 236 Upper Thames Street, London, and Penge, Surrey | Iron merchant ons oes June 12 July 22 
Hey House, Tong, near Bo ton, and 22 Acresfie d,Bolton| £0 iets OP hci ote ove oes June 18 | July 16 

241 Stretford road, Manchester ‘ | Retail stationery .. coal od June 19 July 2 





GILVERED PLATE GLAS 


for LOOKING GLASSES, with or without frames, 


| Silvered by new process with pure Silver, not liable 


LT? I ee 






to injury from damp, heat, or handling, Unequalled 
in brillianey, ples, tariffs, and estimates on 


applicatior, 
THE PATENT SILVERING COMPANY (Limited) 
neediness Jn matters 


POLISHED PLATE @LAss 


Architects, Builders, and the Trade sujsplied wit h 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited ). 


10 and 12 Lower Kennincton jane, London, 








|FORD’S EUREKA SHIRTS — 


“The most perfect fitting made ”"— Observer. 
Gentlemen are solicited to inspect the improvements 
made in the manufacture of “ PURD’S EUREKA 
SHIRTS,” six for 30s, 40s, 453, sent Carriage paid by 
Farcels Post to your door. 


o % v 
SHIRTS.—THE NEW PATTERNS 
of French printed Cambrie Shirtings, and the 
matted Oxfords for making Ford’s impreved Eureka 
Shirts, ready for inspection, or sent free by post for 
two stamps. Six for 278, 33, 40s, including two collars 
to match.—R. FORD & CO., 41 Poultry. 


AN IMPORTANT FACT ! 
£10 AND UPWARDS CARE. 
FU 


LLY invested in Options on Stocks and 

Shares often return handsome prvfits in a few days, 

Non-liability system, Full details in Explanatory 

3 Address, ey Evans and 
rokers, Gresham Honee. “den. BF 


JOSEPH GILLOTTS 
STEEL PENS. 


Sold by all Stationors throughout the World. 
PARIS, 1878. 
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oi 2 ie 804 THE ECONOMIST. [June 28, 1884, 
§5'2 
a oe eerrprcereepnennces neers EEE TTL tee, 
i ty er ‘THE NATIONAL BANK OF SCOTLAND 
e r Sieeeeiecesinaleta an ‘ine’ } 
; . ow 5 
. “ . * vr ;’ 
Hi 8 as [THE BANK OF AUSTRALASIA LIMITED. 
“2 & ee (incorporated by f[o,3l Charter, 1835), 4 . 
433 63 ee : Threadneedle street, London. ad siete Incorporated by Royal Charter and Act of Parliament. | 
§ “¥ Bey " P id ‘a ST eli tne ein erienieanienamel ry, . | 
tj ; 5 5 Bley Gaumeten a reserve funds ...... aia ote ESTABLISHED 1825. } 
i. ae art Letters of credit and drafts issued on the branches | , = 
;% ‘ ; ‘s ‘ of the bank in the Australian oe - a HEAD OFFIC E—Eprvevren, 
ast Zealand, Bills negotiated or sent for collection. - ‘ 
; ‘oS Telecraphic transfers made. Deposits received in Capital, £5,000,000. Paid up, £1,000,000. Reserve Fand, £660,000. 
j +a Bg London at ene fae — en on terms which 
‘ ; can tie So , certai t the office. 
ee Be. co may be ascertained SRIDEAUX SELBY, Secretary. LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 
ay Poe ra, «4 | 
; pn CURRENT ACCOUNTS are kept agreeably to usual custom. 
St j x HONG KONG AND SHANGHAI DEPOSITS at Interest are received. 
é 2 BANKING CORPOR ATION. - oe NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 
: 5 ; re Fund, $4,063,361. ze. : nee i a 
ts Oe et ae sae a ae ee ke, INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, | 
nm i fe hemi “Lonpon. ‘ fe 7 London Office of the Bank every description of Banking Business connected with Scotland ig | 
4 A. H. Phillpotts, Esq., Carshalton, Surrey. ransacted. ; 
: ; = 5 E. F. oneliaen . (of Messrs T. A. Gibb and Co.). | JAMES ROBERTSON, Mana rer in London, 
( 4 oe Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
5 ; s wae <M vag ManaGer—David McLean. 
oo oe Barnens—London and County Banking Company, | DANK OF NEW ZEALAND.| MOSCOW DISCOUNT BANK, 
‘4 > eae BRANCHES AND AGENCIES. saat Coompee ie a Assembly, moscow 
2) 8 | tee — y oo | a ameed Bankers to the New Zealan Government. dhe 
j ‘ me at Calcutta Manila Tientsin Capital ee ere BALANCE per 1/13 June, 1824. 
16 2 af Foochow New York Yioilo Reserve Fund, £62 oes ‘ain . 
H i so ew ave i ae Saanenee ioe Aeuweme Cash in hand oe ee a 
* ’ Hiogo D ncisco 4 2 2 A} NOIBS. MDE BININD nivvcvesscncecesssesvecesnensacsces 652,875 55 || 
12 one The Corporation grant Drafts upon and negotiate | In Australia—Melbourne, Sydney, Newcastle. and | Cash at bankers .occccncnesnenecsnne 1,159,300 «2 | 
sia i or collect Bills at any of the Branches gencies; Adelaide. 
ti ig they aloo recuive Dapodie for Guod pociode ot mtes | In Hi}Leviin 00d OTe, Bieahelm, Oheischerch, | Eiladiowasted = Rice” | 
A 2m Se varying wi e period of deposit. ; + PS ! » Bie st . s an . C, 
; : ; has The Corporation issue Letters ot Credit and Cir- Deane Pantene. oS oa 7: (a) Bills with several en- 
; . ¢mge cular Notes, negotiable in the principal cities of mouth, Wellington, and at 95 other towns an Sesbesisnte 6.532.180 45 
t ; ; ot 4 Europe, Asia, and America, for the use of travellers. places throughout the Colony. — . wae tenon? po 24, ‘ | 
a 4 Pty They open Current Accounts for the convenience This Bank grants Drafts on all its Branches and (6) Bills with one signa- 
j ? sae “ of constituents returning from China, Japan, and | Agencies, and transacts every description of oe ture against addi- 
. « S hije India. . : Business connected with New Zealand, Australia, an s i s | 
tt & Pate They also undertake the Agency of constituents | Fiji, on the most favourable terms. : tional security in 
oa eo connected with the East, and receive for safe custody | The London Office receives fixed deposits of £50 stocks and shares... 532,900 00 
; % ea ok Indian —_ other epee at —— ans and footage ae agp of which can be 7.095.380 
" ee oe Interest Dividends on the same as they fall due. ascertaine pplication, : : rae oe ot 
j 4 . 4 1? Dividends en the Shares of the Cerpesstion are : F. LA RKWORTHY, Managing Director. Advances on BOCUTIECS....000++0++ 00+ seveeenes 5,457,850 74 | 
S | See payable in London on receipt of the advice of meet- | No. 1 Queen Victoria street, Mansion Government and other stock bearing 
:) pee g in Song Kane, held in February and August. House, E.C. NO iat cicacins saidichasntbsonsesciisee 1,380,476 09 | 
> | wae ransfer deeds, powers of attorney, and other : : ini 
os a s as forms may be had at their Office on application. nr uns eeeeeeecences eeveesees aa eeeees : 440,399 19 
£ i cg Office hours, 10 to 3—Saturdays 10 to 1. y NI rotes ills :—- tbls. cpks. 
. Sele 31 Lombard street, London. HE NATIONAL BANK OF | a) Bills with several en- | 
- wee ae AUSTRALASIA. i E A SEs | 
‘ ah Incorporated by Acts of the Legislature of Victoria OFSEMENES 000. .00000 — | 
‘ ae 3 \a a ; i ste i i ri is . 
4 a THE COMMERCIAL BANK OF SL aLenlan Pad ex see di an ser | 
ee AUSTRALIA (Limited). Pe Reserve Fund, £400,000. es: REN. _/ Se 
i 5 _Established 1866. Orrices—149 Leadenhall street, E.C. tional security in 
a) a c Subscribed Capital, £1,250,000 ; Paid-up, £500,000. This Bank conducts Banking Business of every stocks anishares ... 60,000 00 i 
> Reserve Fund, £110,000. description with the Australian Colonies upon current 101,696 3? | 
3 LETTERS OF CREDIT and DRAFTS granted on | terms. Approved Bills negotiated or sent for collec- M til to dat 86.467 26 
¥ the Bank’s Branches and Agencies in the Australian | tion, and Letters of Credit granted upon the Bank’s CECANGIC EXPENSES LO GALE ........000+008 me | 
a Colonies. BILLS negotiated and sent for collection. | Branches in Victoria, South Australia, and Western | Furniture and fixtures ................:0000 (,720 00 | 
” TELEGRAPHIC REMITTANCES made to the | Australia, and its Agencies in New South Wales, New | Sundry debtors ...... 370,762 39 | 
i DEPOSITS received for fixed periods on te Zealand, Queensland, ant TW, OSWALD, Secor 
xe rms - OS . 
; which may be ascertained on application. =e ee 16,761,928 01 | 
: 67 Cornhill, London =— ay nea, LIABILITIES. Rbls. epks, | 
é , » EC. AUSTRALIA Capital paid up .....0s.ssvececcvcveacressaceses 4,000,000 @ 
¢ NR ee 1837 Reserve PUMA oi..ccevssescosserseccessoresssoeeee 647,971 78 
‘ [MPERIAL BANK OF CANADA, Paid-up capital...c..-.ssessseseveeseesvee-0«1,500,000 Deposits :— Rbls. cpks. 
; . Heap Crrme—Derente. — a age eaarstareans sees easnaee (a) In current accounts 6,098,415 55 
ranches in Ontario and Manitoba, eserve liabilisy Of proprietors ...... : b) At call and sho 
? Cayital Paid-up, $1,500,000. Reserve Fund, $650,000. LETTERS of C EDIT and BILLS on ‘DEMAND, (?) salle met 167,294 42 
MONEYS KECEIVED for Credit of the Head | or at Thirty Days’ Sight, are granted on the Bank’s PLY oe ee 
Office and Branches in Ontario and Manitoba, and | Branches throughout the Colonies of Australia, New (c) For fixed periods .,. 3,018,160 93 
Letters of Advice thereof issued by he Agents of the | Zealand, and Fiji. ce §—9,288,070 00 | 
Bank in London, England—Lioyd’s Barnett’s and | TELEGRAPHIC REMITTANCES are made to | 5:1. aiscounted 701,957 97 | 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. | the Colonies. ; Serer ea Re tare a aN 
SPECIAL ATTENTION given to Canadian collec- BILLS on the Colonies are negotiated and sent for | Special account with State Bank against 
tions, forwarded either direct to the Head Office of the | collection. IIS wscsstssnsvocacineiiattatibicel an enien 450,500 00 | 
Bank in Toronto, or through its London Agents, DEPOSITS are received for fixed periods, on terms | 5s. accounts 1,033,059 25 
Wellington street, and Leader lane; Toronto. which may be aacertainel on a — as . cai ene Pee eresecccncoecesscsseceesees ’ 18000 o 
. R. WILKIE, Cashier. ; Manager. ORI TB isc vi vtnssiaieeskisensisice sonics 2, 
1 Bank buildings, Lothbury, London, E.C. Unclaimed dividend .......ccccssessessvees 25,028 50 
Interest on deposits .......c.cccceeceseeeeseees 66,705 OL 
MERC ANTILE BANK OF LON DON, PARIS, & AMERICAN | interest, commission, &., for 1834 ...... 500,633 ? 
SYDNEY. Established 1369. BANK, LIMITED. Sundry Creditors.........ccscsccsssssssssesseees 40,300 













Incorporated by Act of Parliament. 
Lonxpon BrancH—158 LEADENHALL street, E.O. 
Paid-up Capital..............000 


Reserve Fund.................0008 £132,500 
Number of Shareholders..,......... 473 
DRAFTS issued on Sydney, and Bills negotiated 


and collected. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 


GEO. H. A NDER, Manager. 
[HE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good 
Hope.) 

Hieap Orricn. 


10 Clement's lane, Lombard street, a. E.0, 


Subscribed Capital............cescees + 
Paid-up Capital ......eccccccssserceessess 
MAROC: FUE wince ninisciaccisereccintnnns 000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 












SEF nN THe A Tt FEIN ey, ea Ach + 















Natal, and , and transacts every descri) 
of Ban Business connected with the ith 
African Colonies and States. 









Interest allowed on deposits fer one year and longer 





CariraL, £1,000,000. Sunscripsp, £500,000. 
Paw-vup, £300,000. 
Hgap Orrics—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
Brancu—San Francisco, California. 
Aouncres—Paris and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout California and the Pacific Coast. 
The Bank also transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 

Fréres et Cie, of Paris, and its other Corre- 
pondents. Advances made and Credits issued in 
espect of qo =e of merchandise to the United 
states from Europe, India, China, Japan, Australia 
and elsewhere. JAS. W. MOSCROP, Secretary. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 
Lonpon Orrice—64 Old Broad street, 
vs eeeeveseeserd 1,000,000 
NII slams chsowvesincs £550,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are nted upon the Head Office and 
Branches theeaionn the Australian and New Zea- 





16,761,928 01 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter 1847. 
Reserve Fund ...........+++ £250,000 
Heap Orrice—54 Old Broad street, E.C. 
Drarrs AND Lerrers or Crepit [ssvUzD. 
Bits Boveut AND COLLECTED. hich 
oe oe for 0 riods at rates w) 
may be ascertained on a cation. 
: WM. G. CUTHBE TSON, General Manager. 


[HE COLONIAL BANK OF 


* NEW ZEALAND. 1974 
Incorporated by Act of the General Assembly, 1. 
Capital, £2,000,000; Subscribed Capital, £1,000," 

Paid-up, £400,000 ; Reserve Fund, £41,000. 

Heap Ovrrice—Dunedin. 
a ETH Courioey, Be, XP 

.G. And n, .f is urtney, es . 
paarrs eens Demand Remittances cabled. 





? 





land Colonies. Bills purchased or forwarded for | Bills otiated and collected. 
collection. Telegraphic remittances made, D ITS received for fixed periods at ! — <i 
DEPOSITS received for fixed periods, on terms | of interest, which may be learned on application. 
which may be known on application. 13 Moorgate street, E.O. Manage?. 
DAVID GEORGE, Secretary. DAVID MACKIE, 








